FORM C-EF - 2008152 T
PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA
ATTN: DOCKETING DEPARTMENT 16\9 gu(
101 EXECUTIVE CENTER DRIVE
POST OFFICE DRAWER 11649
COLUMBIA, SOUTH CAROLINA 29211
OFFICE # (803) 896-5100 FAX # (803) 896-5199

CLASS E (HHG) DATE March_ 17, 2008

APPLICATION FOR CERTIFICATE OF PUBLIC CONVENIENCE AND
NECESSITY FOR OPERATION OF MOTOR YEHICLE CARRIER

Application is hereby made for a Certificate of Public Convenience and Necessity, in accordance
with the provision of S.C. Code Ann., § 58-23-10, et seg. (1976), and amendments thereto.

1. Name under which business is to be conducted (corporation, partnership, or sole
proprietorship, with or without trade name.)

Cardinal Moving & Storage, Inc.

2. (a) Street Address of Applicant _2708 Shop Road, Columbia, SC 29209 (South Carolina
location)

(b) Mailing address, if different from street address 1215 North 23" St., Wilmington,
NC, 28402 (corporate headquarters) _

(¢} Telephone Number _(910) 762-6661 Fed ID

3. If incorporated, a copy of Articles of Incorporation must be attached. (If
incorporated outside of S.C., need S.C. Secretary of State “Foreign Corporation”
Certificate.)

Articles of Incorporation attached hereto as Exhibit “A”. Foreign Corporation
Certificate is attached hereto as Exhibit “B”.

4, If a corporation, names and addresses of two principal officers will be sufficient.

Richard A. Ross, Chief Executive Officer (sole principal officer) of Cardinal Moving &
Storage, Inc.

5. (a) Class E — the proposed rates and charges for service, rules and regulations
governing same are included herewith, as set forth on Exhibit “C”,

20340.2-524310 v3




6. The proposed comm: _ities to be transported and the area to t. served, as set forth on
Exhibit “D” included herewith.

7. The proposed list of equipment is as per Exhibit “E” included herewith.

8. Applicant proposes to operate service applied for as follows: (Check one)
(a) Intrastate Only (b) Interstate Only [ ]

Applicant’s service is intrastate and interstate.

9. IMPORTANT! If application is to request reinstatement, amend, sale, lease or otherwise
transfer a certificate of PC&N, a current annual report shall be on file with the
Commission before application will be accepted. Annual report form attached for your
convenience. If application is for a NEW CERTIFICATE, DO NOT SUBMIT
ANNUAL REPORT.

Current Annual Report is attached hereto as Exhibit F.

10.  Is applicant certified to provide intrastate transportation of household goods in another
state? Yes No [[] (Check one).

If yes, attach a letter from the regulatory agency in the State(s) stating applicant is in
compliance with the rules and regulations of said state agency.

Compliance letter from the North Carolina Utilities Commission is attached hereto as
Exhibit G.

11.  Hasapplicant been convicted of operating with no intrastate household goods authority
or failure to abide by the rules and regulations pertaining to the intrastate transportation
of household goods in this state or any other state?

Yes [ ] No P (Check one).

If yes, list dates and nature of convictions below.

12.  Has applicant ever had certificate authorizing the transportation of household goods
revoked in this state or any other state? Yes [ | No [X] (Check one).

If yes, list dates and reason for revocation below.
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13, Applicant is financially able to furnish the services as specified in this Application and submits the
following statement of assets and liabilities,
BALANCE SHEET is estimated as of February 28, 2008
Balance at Time Application is Filed:
Month: March Year: 2008

Assets:

Cash 37,648
Receivables 815,375
Real Estate -
Buildings and Equipment-Net

Motor Vehicles-Net 261,576
Garage Equipment-Net 35,000
Machinery and Tools-Net 10,000
Supplies on Hand 10,000
Prepaids and Other Assets 8.500
Total Assels 1,178,099

Liabilities and Equity:

Accounts Payable . 258,388
Notes Payable 272,251
Morigages Payable -
Equipment Obligations 164,785
Accrued Salaries and Wages 12,145
Other Accrued Obligations -
Other Liabilities 14,302
Total Liabilities 721,871
Capital Stock 73,500
Retained Earnings 382,728
Total Equity 456,228
Total Liabilities and Equity 1,178,099

14, Applicant is familiar with the provision of 8.C. Code Ann., §58-23-10, et seq. (1976), and amendments
thereto, and R.103-100 through R.103-241 of the Commission’s Rules and Regulations for Motor Carriers
(Vol.26, S.C. Code Ann., 1976), and R.38-400 through 38-503 of the Department of Public Safety’s Rules
and Regulations for Motor Carriers (Vol. 234, $.C. Code Ann,, 1976) and amendments thereto, and hereby
promises compliance therewith.

STATE OF SOUTH CAROLINA, ]
|
COUNTY OF ]
I, Richard A. Ross, Chief Executive Officer
(Name of Applicant’s Representative) (Title)

of Cardinal Moving & Storage, Inc., the Applicant for the Certificate of Public Convenience and Necessity
{Applicant)
as set forth in the foregoing, swear or affirm that all statements contained in the above Application are true and

NOTAR\( TO LEFORE ME

]
This the \D“"'day of 2@
]
]

i % %&w

{Notary Pubhc{
My Commission Expires: \ ZAW wl’l’

igature of Applican't’s Representative)
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LIST OF EXHIBITS

Exhibit A: Articles of Incorporation

Exhibit B: Foreign Corporation Certificate

Exhibit C: Proposed Rate / Tariff

Exhibit D: Service Area

Exhibit E: List of Equipment

Exhibit F: Annual Report

Exhibit G: Compliance Letter from North Carolina Utilities Commission
Exhibit FWA.: Fit, Willing & Able
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CLASSE
EXHIBIT A

ARTICLES OF INCORPORATION
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STATE OF | '
NORTH Department of the
CAROLINA Secretary of State

To all whom these presents shall come, Greétings:
I, Rufus L. Edmisten, Secretary of State of the State of
North Carolina, do hereby certify the following and hereto

attached ( 1 sheets) to be a true copy of
CHANGE OF REGISTERED OFFICE AND/OR REGISTERED AGENT
OF

CARDINAL MOVING & STORAGE, INC.
the original of which was filed in this office on the 14tnh day
of May 1991.
In'Witness Whereof, I have hereunto set my hand and
affixed my official Seal.
Done in Office, at Raleigh, this the 14th  day

of May in the Year of our Lord ~ 1991.

Secretary of State
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Sty ARTICLES OF INCORPORATION
: s_Ui_S’t.ﬁ\-[:E OT
W DARGLIEA CARDINAL MOVING & STORAGE, INC.

THIS IS TG CERTIFY THAT WE, the undersigned, do hereby associate
ourselves into a corporation under and by virtue of the laws of the State of North
Carolina {North Carclina General Statutes, Chapter 55) for such purposes made
and provided, and to that end do hereby execute these Articles of Incorporation
in the ﬁanner and form as follows: »

ARTICLE I
The name of the corporation shall be CARDINAL MQVING & STORAGE,
INGC.
ARTICLE 11
The period of duraticn of the corporation shall be perpetual,
ARTICLE 111

The purpose for which the corporation is organized is;

To engage in any lawful activity, including but not limited to, the
establishment, maintenance and operation of a moving, transfer and storage business;
to engage and operate in any and all types of moving and transfer of all types of
properties and the storage thereof and any and all allied enterprises; to purchase,
held, own, lease, F_:ncumber, sell and otherwise acquire or dispose of all kinds of
properfy, both real and personal and choses in action; to borrow and lend money and to
e xecute and d eliver any and all necessary iypes of collateral; to buy, sell and
hold shares of its own capital stock and that of any and all other corporations, ari&
to vote any stock ovqned l_)y it the same as a natural person might do; to buy and
acguire real and perscnal pro’p_erty as well as stock and bonds and other intangibles

and to invest and reinvest the same in any lawful manner; and in general to do and




a00

perform such acts and things and transact such business and to enter into any
and all types of business not inconsistent with the law or the By-laws of this
corporation, in any ways that the Board of Directors may deem to the best in-
terest of the corporation, and to do and perform all things necessary to the ad-
x}antage of the corporation, The corporation shall have all powers te carry out
the foregoing as are set forth in North Carolina General Statutes, Chapter 55-17,

and as the same rhay be amended.

ARTICLE IV
The corporation shall have authorily to issue one thousand (1,000)
shares with a par value of ONE HUNDRED ($100.00) DOLLARS each, but the cor-
poration may organize and begin buginess whenever two {2) shares of stock have
been subscribedg‘,‘j/r;;/% .
ARTICLEV.
The address of the initial registered office of the corporation is:
317 Chestnut Street, Wilmington, New Hanover County, North Carclina 28401;
and the initial registered agent at such address 1s Richard G, Pratt,

ARTICLE VI

The number of the directors shall be as fized by the By-laws not
to exceed five (5) and the names and addresses of the persons who are to serve
as directors, constituting the initial Board of Directors, until the first meeting

of the shareholders or until their sugcessors are elected and qualified are:

Richard G. Pratt
.317 Chestnut Street
Wilmington, North Carolina

pPaul McDaniel
417 Chestnut Street
wilmington, North Carolina
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ARTICLE VII

The names and addresses of the incorporators are:
Richard G, Pratt
317 Chestnut Street
Wilmington, North Carolina
Faul McDaniel
317 Chestnut Street
Wilmington, North Carolina

IN WITNESS WIHEREQF, we have hereunto set our hands and seals,

this gﬁ'ﬁ’ day of February, 1870,

(7? 47 /;QMAL)

. Richard G, Pratt

I E i Wi O H
j{’u.di i ",l\""é': .n-f.’.’}tv,u.x:_"‘ - (SEAL)
Paul' McDaniel

STATE OF NORTH CAROLLINA :

COUNTY OF NEW HANOVER

1, %G A e f,zwzg), a Notary Public in and for

the State and County aforesaid, do hereby certify that RICHARD G. PRATT and

PAUI./I{A'CDANIEL, each personally appeared before me thig date and acknowledged

the due execution of the foregoing instrument for the purposes therein expres sed.
WITNESS my hand and Notarial Seal, this éé day of February,

1970, o . -
%&24/ "»"?'/ \2/14,54;64377%)

Notary Public

My commission expires: _ 2~ P T




CLASS E
EXHIBIT B

FOREIGN COPRORATION CERTIFICATE
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Office of Secretary of State Mark Hammond

Certificate of Authorization

I, Mark Hammond, Secretary of State of South Carolina Hereby certify that:

CARDINAL MOVING & STORAGE, INC.,

a corporation duly organized under the laws of the state of NORTH CARCLINA
and issued a certificate of authority to transact business in South Carofina on
March 17h, 1995, has on the date hereof filed all reports due this office, paid all
foes, taxes and penalties owed to the Secretary of State, that the Secretary of
State has not mailed notice to the Corporation that its authority fo transact
business in South Carolina is subject to being revoked pursuant to Section 33-
15-310 of the 1876 South Carclina Code, and no application for surrender of
authority to do business In South Carolina has been filed in this office as of the
date hereof,

Given under my Hand and the Great
Seal of the State of South Carolina this
13th day of March, 2008.

Mark Hammond, Secretary of State

: =
3}
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Molta: This certficals doas net contsin any repressntaton oonterming fess of laxes owed by tha Gorporaton o 1he South Carcfina Tax Commission or whather tha
Corpataton has fied 1ha snnual reports with B0 Tax Commission. 2 s mpdrtant 1 kinew whethat the Cerporation has paid ol taxas dua to tha State of South
Cerciina, 8nd has fred the ennual reperls, B certficsle of compliance must be obtsined rom the Tax Comirizsion,




CLASS E
EXHIBIT C

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA
POST OFFICE DRAWER 11649
COLUMBIA, SOUTH CAROLINA 29211

Cardinal Moving & Storage, Inc.

(APPLICANT)

1215 North 23" St.. Wilmington, NC, 28402 (corporate headquarters)

(ADDRESS)

Propesed Rates and Charges for Service

And Rules and Regulations Governing Same Are As Follows:

South Carolina Tariff Bureau, Inc. Motor Freight Tariff No. 5.
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CLASS E
EXHIBIT D

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA
Post Office Drawer 11649
Columbia, South Carolina 29211

Cardinal Moving & Storage, Inc.
(APPLICANT)

1215 North 23™ St.. Wilmington, NC, 28402 (corporate headquarters)

(ADDRESS)

Over Irregular Routes:

Commodities to be Transported and Area to be Served:
Houschold Goods, as Defined in R. 103-210(1):
Area to be Served: (List counties in detail)

Between points and places in South Carolina,

Cardinal Moving & Storage, Inc.

(Applicant)

Date: 6! |D“ 2005

Chief Executive Officer
Title
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CLASS E
EXHIBIT E

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

Make / Model

Int'l 4900

Int'1 4900

Int'} 4900

Int'] $1200/1954

Int'T 4900

Isuzu Straight

Int't SS9V4

Freightliner

Isuzu NPR

Volvo

Kentucky

Kentucky

Kentucky

Kentucky

Kentucky

Kentucky

Chev Pickup

Ford Flatbed

Cheyv Plckup

Ford F150

Mercury Marguis
Chevrolet StepVan

Int' Straight Truck

KY 42" (refurb)

Int 4900

KY (Open Side Trailer)
GMC Savana Pack Van
International 1954
International 9670
International 9700
International 2600

KY 35' Drop Frame

KY 42' Drop Frame

KY 48' Fiat Floor {Lease)
KY 45' Flat Floor (Lease)
KY 48' Flat Floor (Lease)
KY 48' Flat Floor (Lease)
International 4300 HD Truck
International 4300 HD Truck
Freightliner FL70 (30' Box)
Freightliner FLC120
international 4700
International 4700
International 4700
International 4700
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DESCRIPTION OF EQUIPMENT

Year

1993
1993
19956
1986
1996
1991
1088
1987
1896
1997
1987
1990
1979
1976
1998
1987
2002
1994
2003
2004
1897
1988
1987
1978
1997
1983
1997
1985
1985
1992
1994
1872
1978
1980
1987
1886
1987
1998
1998
1999
2000
1996
2000
1999
1999

Vin #

1HTSDPNNEBPH479629
THTSDPNN4PH479628
1HTSDAANXSHE28460
1HTLDUXP3GHA36083
1HTSDAANZTH357797
JALHBATNOM3101771
THTLDZZPOJH585206
tFUEYRYBSHH298222
JALC4B1K387021141
4V4WDBRH4VN734061
1KKVF4827HL080155
1KKVE4828LL087742
57857

51189

1KKVFS5024WL 112624
1KKVE4825HL078990
2GCC19W721332437
1FDNK72C8RVA30164
2GCEC19X831169338
2FTRX17204CA28041
2MELM75WOVX728902
1GCHP32J3339772
THTLDUXP7HH513483
55846
1HTSCAANOVH487451
1KKVE4820DL000126
1GTFG25R4V1073558
THTLDUXP1FHA32774
1HSRDJSRG6FH5618233
THSRKGARONH448021
1HSRDMR8RH5563230
42254

55851

60159
1KKVE4822HL078980
1KKVE4822GLO76757
1KXVE4729H1.080341
THTSCAAL1WHS16276
1HTSCAAL3IWHS15277
1FVEHJBCOXHAS2052
1FUYSZYBBLYAB8888
THTSCAAMITH312141
1HTSCABM2YH253858
1THTSCAAMBXHE88979
1HTSCAAM7XHB88687

Empty Weight

18K
18K
18K
17.5K
18K
8K
17.5K
16K
8K
17.5K
N/A
N/A
N/A
N/A
N/A
N/A
N/A
13K
N/A
N/A
N/A
N/A
17.5K
NIA
18K
N/A
N/A
17.5K
16K
16K
16K
N/A
N/A
NIA
N/A
N/A
N/A-
16.5K
Not in service
Not in service
18.3k
Not in service
15K
15K
17K

Carrying
Capacity

32K
32K
32K
32K
32K
14K
32K
65K
32K
85K
N/A
N/A
N/A
N/A
N/A
N/A
N/A
19K
N/A
N/A
N/A
N/A
32K
N/A -
32K
N/A
N/A
32K
65K
85K
85K
N/A
N/A
N/A
N/A
N/A
N/A
24K
Not in service
Not in service
65k
Not in service
24K
24K
24K




International 4700
International 4700
International 4700
International 4700
International 4700
Chev

Isuzu

Ford

Intl

Intl

Int'l

Freightliner
Freightliner

Int'l

Great Dane
Dorsey

KY

KY

KY

KY

KY
SE214L06560D5
KY

Matlock

KY

KY

KY

KY

Int14700
Freightliner
Mitsubishi
Freightliner
Freightliner
Freightliner
Freightliner
Freightliner
Freightliner

Mack

Mack

Mack

Int 4900

Kentucky
Kentucky

2000
1992
2001
2000
2001
1995
1995
1991
1884
1999
1999
1999
1999
1994
1989
1986
1999
1999
1999
1999
1988
1982
1984
1973
1985
1084
1977
1998
1696
1997
1999
1098
1908
1999
2000
2000
2000
1099
1998
1999
1998
1989
1999

Date: 5!!0 !wo‘/
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THTSCABMXYH2894951
THTSAZRMBNH447346
THTSCAAMG1H381172
THTSCABMOYH228621
THTSCAAM8B1H379388
JBBK7A12183200971
JALC4B1K8S87010040
1FDYROOL3MVA19458
THSRKEMR3RH502162
THTSCAANGXHS96428
THTSCAAMOXHE67432
1FVBGJAC1XHBB8132
1FVEGJAC3XHB88133
THTSCPLL3RH564144
1GRAA9629KB123307
1DTV51X24GA174699
TKKVES126XL116368
1KKVES124XL 116367
1KKVES126XL116366
1KKVES128XL114721
1KKVE4722JL081739
1KKVE4528CL001155
TKKVE4525EL 069755
T0955
1KKVE4824FL073261
1KKVE4823EL069491
53925
TKKVES026WL111798
1HTSCAANBTH388541
2FUYDDYB6VAG98803
JWBAAE1TH5XL001253
1FUYDSEB3WL896257
1FUYDSEBXWLE86311
1FUYDDYBXXLB63036
1FUYSSEBGYLB23407
1FUYSZYB2YL787494
1FUYSSEBBXLAS4864
VGBBAO7TASXBB01127
VGEBAOTAXWBE00926
VGBBAO7A1XBB01125
THTSCAANBXHG22117
1KKVE4824KL084397
1KKVES127VL 108566

Cardinal Moving & Storage, Inc.

17K
17K
Not in service
17K
17K
17K
15K
16K
17.6K
18.5K
16.9K
16.9K
16.9K
N/A
NIA
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
NIA
N/A
N/A
18K
18K
oK
18K
18K
18K
18K
18K
18K
16K
16K
16K
17.5K
N/A
N/A

24K
24K
Not in service
24K
24K
24K
24K
85K
65K
32K
259K
259K
25.9K
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
NIA
N/A
N/A
N/A
N/A
32K
85K
14K
65K
65K
65K
65K
85K
65K
24K
24K
24K
32K
N/A
N/A

(Applicant)

Chief Executive Officer

(Title)




EXHIBIT FWA

Name: Cardinal Moving & Storage, Inc.

Address: 1215 North 23" St.. Wilmington, NC, 28402 (corporate headquarters)

Telephone No. (910) 762-6661 Fax No. (910) 762-5555

U.S.D.O. T, No. A ICC No.

L. Does Applicant have a Safety Rating from the U.S.D.O.T.?

Yes[ | No[X] Pending [ ] (Submit when received)

(If “yes”, indicate rating and provide copy) Satisfactory ]
Conditional [_]
Unsatisfactory [_]

2. Have any of Applicant’s drivers or vehicles been places “out of service” by Transport
Police safety officers in the past twelve (12) months?

Yes [ No []

3. Are there currently any outstanding judgement(s) against Applicant?

Yes[ ] No
(If “yes”, indicate nature of judgement(s).

4, Is Applicant familiar with all statutes and regulations, including safety regulations,
governing for-hite motor carrier operations in South Carolina and does applicant agree to
operate in compliance with these statutes and regulations?

Yes [X] No []

3. Is the Applicant aware of the Commission’s insurance requirements and the insurance
premium costs associated therewith?

Yes [X] No []

(Note: Applicant has not attached an Insurance Quote, as the Applicant will maintain its
current insurance policies which have continuously been in effect, copies of which should be on
file with the Office of Regulatory Staff.)

S: o E.ELLIS (Applicant’s Signature)
M. Y PUBLIC
W o« SUMIY N EEFORE ME
AL Ay '

This the JO  day of MJM’\ , 2008
Nuspk 2 - Dus

(Notary Public)
My Commission Expires: \7—!N { 2012
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CLASSE
EXHIBIT F

ANNUAL REPORT
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CLASSE
EXHIBIT G

North Carolina Utilities Commission
(compliance w/ rules and regulations)
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SECOND REVISED PAGE 4-A

NORTH CAROLINA UTILITIES COMMISSION

NCUC HHG NO. 1

CANCELS
FIRST PAGE 4-A

LIST OF CARRIERS ISSUED A CERTIFICATE OF EXEMPTION

Cameron, B, & Cameron, Inc., Durham, NC C-2323
Campbell's Transfer & Storage, Tommy Campbell, d/b/a, Kannapolis, NC C-1737
Caraway Moving, Inc., Charloite, NC C-2305
Cardinal Moving & Storage, Inc., Wilmington, NC C-1020
Carey Moving & Storage of Asheville, Inc., Arden, NC C-64
Carolina Classic Transport, LLC, Henderson, NC C-2304
Carolina Moving Systems, Inc., Concord, NC C-2405
Carolina Transporiation Systems, Inc., Concord, NC C-2391
Central Moving & Storage, Inc., Sanford, NC C-2277
Chapel Hill Moving Company, Inc., Chapel Hill, NC C-2288
Charlotte Metro Moving & Storage,

West's Charlotte Transfer & Storage, dfb/a, Charlotte, NC (Canceled 2-5-08) C-645
Charlotte Van and Storage Co., Inc., Charlotte, NC C-622
China Grove & Landis Moving, Ecil Campbell, d/b/a, Landis, NC C-2254
City Transfer & Storage Co., High Point, NC C-131
Citywide Moving Systems, Inc., Matthews, NC C-2235
Class Action Movers, Class Action, LLC, d/b/a, North Attleboro, MA C-2419
CMTR Moving Services, LLC, Huntersville, NC C-2433
Coastal Carriers Moving & Storage Co., Coastal Carriers, Inc., d/b/a, Wilmington, NC C-2286
Coastal Moving Company, Inc., Jacksonville, NC C-617
Coleman American Moving Services, inc., Midland City, AL C-2355
Covan World Wide Moving, Inc., Fayetteville, NC C-473
Crofutt & Smith Storage Warehouse of North Carolina, Inc., Landing, NJ C-2058
Crown Moving & Storage, Inc., Fayetteville, NC C-1011
Custom Moving and Storage, Inc., Fayetteville, NC C-777
ISSUED: February 7, 2008 EFFECTIVE: February 7, 2008




THE PUBLIC SERVICE COMMISSION
COLUMBIA

Application for the Sale or Transfer of Certificate of Public Convenience and Necessity

March 10, 2008
TO THE PUBLIC SERVICE COMMISSION:

Cardinal Moving & Storage, Inc., a North Carolina corporation, (“Applicant”) the holder of Class
E Certificate for Public Convenience and Necessity No. 9662, which authorizes service throughout the
State of South Carolina, respectfully informs the Commission that all of the capital stock of Applicant has
been acquired by Carolina Relocation Group, LLC, a North Carolina limited liability company. The
transfer of capital stock will result in a change of ownership of Applicant, but will not result in the

transfer of Certificate No, 9662.

1. (a)  Applicant : Cardinal Moving & Storage, Inc.
(b) Address: 1215 North 23™ Street, Wilimington, NC. 28204  (corporate
headquarters)
2. (c) Classification (corporation, individual or partnership): Corporation

(d)  Ifacorporation, give date organized, and under laws of what State:
Articles of Incorporation were filed with the Secretary of State of the State of North
Carolina on February 24, 1970,

3. The purchaser or transferee submits herewith as Exhibit 1, application for Class E Certificate of
Public Convenience and Necessity to conduct the operation as heretofore conducted as set forth
above and submits as Exhibits to the Certificate of Public Convenience and Necessity (enclosed)
all other requested information including the proposal tariff, which is the same as is now in effect,
the proposed route and mileage; which is the same as now in effect; and the proposed list of

equipment to be used.

4, The Certificate attached hereto as Exhibit 2, will not be transferred, rather it will be retained by
Applicant, the holder of Class E Certificate of Public Convenience and Necessity No. 9662.
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3. Are there now any liens, mortgages, or hypothecations in effect over, against, or in any way

affecting this Certificate? No.

6. Is the proposed sale or transfer being made in any way for the purposes of hindering, delaying or

defrauding creditors? No,

GIVEN under our hand this10th day of March, 2008.

(Applicanty” 2Lt

By: Richard A. Ross
Title: Chief Executive Officer

sTATE oF _NOAN Camlina
County of Lalle

I,KQ,{I%U. CZ . ?l“‘ﬁ , a notary public in and for the State and County aforesaid, do certify

that
Cidad Pos<sand whose names are hereunto subscribed, personally appeared
before me and, cites having been duly sworn, said under oath that all matters et forth in this application

are {rue and correct,

GIVEN under my hand this 10" day of March, 2008, SAYRE E.ELLIS ]
?LQA) OTARY PUBLIC |
e E COUNTY, NC. |

Notarj’r Public
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EXHIBIT 1

Class E - Certificate for Public Convenience
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EXHIBIT 2

Copy of Certificate No. 9662
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'.Public Service, Commi-s_s.iio,n,of South 'C"ar_eli-na |
- -Columbia, South Carolina o

Docket No. - _1999-459-T

Order:No. 2000-0168

CLASS E Certiicate No. .9662-A

Certificate of Public Convenience and Necessity
_ For the Operation of _
"~ MOTOR VEHICLE CARRIERS
NAME: - CARDINALMOVING AND STORAGE, INC. 3
 ADDRESS: §97 Chelsed™Park, Highway 170, Ridgeland, '5C 29936

. (Post Office Box'574, Beaufort, SC 29901) -
~is hereby authorized to furnish motor freight service over itregular routes, as follows:

HOUSEHOLD GOODS, as defined in R.108-210(1):
" Between points and places in South Carolina )

THIS CERTIFICATE Is Issued upon. finding b\} the Commission, that Public Convenience and ‘Necessity requ:ire
* such operation, under the terms of the Motor Vehicle Carriers’ Law (Sections 58-23-10 — 58-23-60 of the South
Carolina Code of Laws, 1976, and amendments thereto), and, ' : B

CONDiTIONED: “That all motor vehicles operated by virtue of this. Certificate shall be 50 operated In accordancie
with the sald Metor Vehicle Carviers’ Law and the Rules and Regulations issued thereunder, and,

CONDITIONED FURTHER; “That neither this Certlficate nor the rights granted hergin. shall be sold, assigned,
leased, transferred, mortgaged, piedged, or otherwise hypothecated, uniess first approved by the Commission,

DATED at Columbia, South Carolina, this 14th day of March A.p., 2000,

ﬁe’é&tive Director _ . 7 /" Chairman AR
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STOCK REDEMPTION AGREEMENT

THIS STOCK REDEMPTION AGREEMENT (this "Redemption Agreement" or
"dgreement”) made and entered into this 10th day of March, 2008 by and between CARDINAL
MOVING & STORAGE, INC., a North Carolina corporation (the "Company"), CARDINAL
ACQUISITIONS, INC., a North Carolina corporation ("Seller"), W. Watson Barnes, Jr.
("Barnes") and Brian J, Bostick ("Bostick") owners of all of the outstanding capital stock of Seller
(the "Owners" and together with the Seller, the "Seller Group™) and Cardinal Relocation Group,
LLC, a Delaware limited liability company ("CRG").

RECITALS

WIHEREAS, Seller owns all of the issued and outstanding capital stock of the Company,
consisting of 735 shares of Common Stock of the Company (the "Company Shares");

WI—IEREAS, Seller desires to sell to Company, all of the Company Shares owned by Seller
on the terms and conditions set forth herein;

WHEREAS, simultancously with the transactions set forth herein, the Company shall issue
16 shares of Company Common Stock (the "Purchaser Shares") to CRG for a total purchase price
of $15,000 pursuant to the terms of a Stock Purchase Agreement dated as of the date hereof (the
"Stock Purchase Agreement”) by and between the Company and CRG, in substantially the form
attached hereto as Exhibit B;

WHEREAS, also simultaneously with the transaction set forth herein the principals of
CRG will loan to the Company an aggregate of $285,000 pursuant to the terms of a promissory
note issued by the Company substantially in the form attached hereto as Exhibit C (each a ("CRG

Note” and together the “CRG Nofes™); and

WHEREAS, as a result of the consummation of the transactions contemplated by the
Redemption Agreement and the Stock Purchase Agreement, CRG will own all of the outstanding

common stock of the Company.

AGREEMENTS

NOW, THEREFORE, in consideration of the recitals, the mutual covenants and
agreements set forth herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties agree as follows.

ARTICLE I
DEFINITIONS

SECTION 1.01 Definitions. Capitalized terms contained in this Redemption
Agreement and not otherwise defined by their context are defined in Exhibit A attached hereto and
incorporated by this reference.

SECTION 1.02 Singular/Plural; Gender. Where the context so reguires or permits,
the use of the singular form includes the plural, the use of the plural form includes the singular, and
the reference to any gender includes all genders, as applicable.

’
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ARTICLE II
BASIC TRANSACTION

SECTION 2.01 General. On and subject to the terms and conditions of this
Redemption Agreement, the Company agrees to acquire from Seller, and Seller agrees to transfer
to the Company, all of the Company Shares for the consideration specified below in Section 2.02.

SECTION 2.02 Consideration. The Company agrees to pay to Seller at the Closing
SEVEN HUNDRED THOUSAND DOLLARS ($700,000) (the "Purchase Price"), subject to the
purchase price adjustments set forth in Section 2.06 below, by delivery of the following: (a) a
promissory note in the amount of $521,047.08 to Seller in the form attached hereto as Exhibit E
executed by the Company and CRG (the "Seller Note"), and subject to the terms and conditions of
the certain loan agreement dated as of the date hereof, by and between the Company, CRG, Mid-
Atlantic Moving & Storage, Inc, (“Mid-Atlantic”) and the Seller and attached hereto as Exhibit F
(the "Loan Agreement") and (b) a promissory note in the amount of $178,952.92 to Mid-Atlantic
in the form attached hereto as Exhibit G (the "Second Seller Note" and collectively with the Seller
Note, the “Seller Notes™), executed by the Company and CRG representing the debt owed by the
Company to Mid-Atlantic. In the event that the Purchase Price is adjusted pursuant to Section 2.06
below, the Company, CRG Mid-Atlantic, and each member of the Seller Group agrees to amend
and restate the Seller Note or Second Seller Note, as applicable, by adjusting the principal amount
and principal and interest payments as necessary, with all other terms and conditions of the Seller
Note and/or Second Seller Note remaining the same.

SECTION 2.03 Security Interests. In connection with the Loan Agreement, Seller
shall take a second lien position on all vehicles, equipment and accounts receivable of the
Company, subject to the terms and conditions of a certain Security Agreement, by and between the
Company and the Seller, dated as of the date hereof and attached hereto as Exhibit H (the "Security
Agreement") and Seller shall take a first priority lien in all of the capital stock of the Company,
subject to the terms and conditions of a certain Pledge and Security Agreement, by and between
CRG and the Seller, dated as of the date hereof and attached hereto as Exhibit I (the "Pledge
Agreement")

SECTION 2.04 Closing, The redemption of the Company Shares (the "Closing")
shall take place remotely via the exchange of documents and signatures, at the offices of Wyrick
Robbins Yates and Ponton LLP located at Suite 300, Lake Boone Trail, Raleigh, North Carolina, at
10:00 a.m. on the date hereof (the “Closing Date”)

SECTION 2.05 Deliveries at the Closing. At the Closing, Seller shall deliver or
cause to be delivered to the Company stock certificates representing all of the Company Shates,
accompanied by an assignment instrument in the form attached hereto as Exhibit J executed in
blank, and the Company shall deliver to Seller the Seller Note and Second Seller Note.

SECTION 2.06 Purchase Price Adjustment,

(a) Projected Closing Balance Sheet, Attached hereto at Schedule 1 is the
Company’s projected balance sheet as of the Closing Date (the “Projected Closing Balance
Sheet”).




(b)  Post-Closing Balance Sheet. The Company shall prepare and deliver fo
Seller within sixty (60) days following the Closing Date, or such earlier or later date as shall be
mutually agreed to by Seller and the Company, a Post-Closing Balance Sheet (the "Post-Closing
Balance Sheet") prepared in accordance with GAAP, consistent in format with the Projected
Closing Balance Sheet and in reasonable detail showing the Company’s calculation of Closing
Working Capital (as defined below), Closing Non-Current Liabilities (as defined below), BB&T
Ioan Amount (as defined below) and InterCompany Debt (as defined in Exhibit A).

(i) Acceptance Period; Delivery of Dispute Notice. Seller will, within
the fifteen (15) day period (the "Acceptance Period") following receipt thereby of such Post-
Closing Balance Sheet, notify the Company of its acceptance or non-acceptance (as the case may
be) of the Post-Closing Balance Sheet and the calculations reflected thereon. If no such notice is
delivered to the Company by Seller within the Acceptance Period, the Post-Closing Balance
Sheet and the calculations of the therein will be deemed to have been accepted by the Seller on
behalf of all of its shareholders and will be binding upon all of the Parties to this Redemption
Agreement for all purposes of this Redemption Agreement, If Seller gives notice (a "Dispute
Notice") to the Company within the Acceptance Period that Seller does not agree with or
otherwise does not accept the calculations reflected in the Post-Closing Balance Sheet, Seller
will describe in such Dispute Notice in reasonable detail, the basis for its disagreement. The
Company and Seller will endeavor in good faith to resolve all such disagreements within the
thirty (30) day period (the "Negotiating Period") following the delivery by Seller of such
Dispute Notice.

(ii)  Determination of Disputes by Neutral Accounting Firm. Ifthe
Company, on the one hand, and the Seller, on the other hand, are unable to resolve any

disagreements regarding the Post-Closing Balance Sheet and the calculations reflected thereon
within the Negotiating Period, then, upon the expiration of the Negotiating Period, any remaining
disputes may at any time be referred for resolution, at the election of either Seller, on the one
hand, or the Comparty, on the other hand, to a nationally or regionally recognized accounting
firm that is mutually acceptable to the Company and Seller (the "Neutral Accounting Firm").
The Neutral Accounting Firm will investigate only those items which are in dispute and will not
assign a value to any item that is (A) greater than the greatest value for such item claimed by
either of the Company, on the one hand, or Seller, on the other hand, or (B) lower than the lowest
value for such item claimed by either of the Company, on the one hand, or Seller, on the other
hand. The Neutral Accounting Firm’s determination will be based only upon written
submissions by the Company, on the onc hand, and Seller, on the other hand, and not upon an
independent review by the Neutral Accounting Firm. The Parties will instruct the Neutral
Accounting Firm to render its determination within thirty (30) days of the referral of such maiter
thereto, and the determination of the Neutral Accounting Firm will be final and binding upon all
Parties to this Redemption Agreement for all purposes of this Redemption Agreement. Neither
the Company, Seller nor any of either party’s respective officers, directors, sharcholders,
manager or members shall have ex parte communications or meetings with the Neutral
Accounting Firm without the prior consent of the Company (in the case of Seller) or Seller (in
the case of the Company). The fees and expenses of the Neutral Accounting Firm will be paid
by the Party whose calculation or estimate of disputed items on an aggregate basis represents the
greatest difference from the Neutral Accounting Firm’s determination of those items on an
aggregate basis. If, based on the preceding sentence, Seller is liable for the fees and expenses of




the Neutral Accounting Firm, Company may offset such amounts owed against the outstanding
principal balance of the Seller Note.

(©) Purchase Price Adjustments.

(1) Working Capital Adjustment. “Closing Working Capital” shall
be determined by subtracting total current liabilities (excluding for such purpose any amount
attributable to the BBT Loan Amount) from total current assets (including for such purpose any
amount included under “Other Assets” on the balance sheet). The projected Closing Working
Capital of the Company is $733,441.00. In the event the actual Closing Working Capital, as
calculated after the Closing pursuant to the procedures set forth above with respect to the Post
Closing Balance Sheet, is less than or greater than $722,038.00, the Purchase Price will be
reduced or increased, on a dollar-per-dollar basis, by the amount of such shortfall or overage, with
any such adjustment being automatically set off against or added to the outstanding principal
amount of the Seller Note and/or Second Seller Note, as provided herein,

(i)  Non-Current Liabilities Adjustment. The projected liabilities of the
Company other than current liabilities, excluding for such purpose the BB&T Loan Amount and
the InterCompany Debt (the “Closing Non-Current Liabilities”), as presented in the Projected
Closing Balance Sheet are $1,856.50. In the event the actual Closing Non-Current Liabilities, as
calculated after the Closing pursuant to the procedures set forth above with respect to the Post
Closing Balance Sheet, are anything other than $0.00, the Purchase Price will be reduced or
increased, on a dollar-per-dollar basis, by the amount of such excess or shortage, with any such
adjustment being automatically set off against or added to the outstanding principal amount of the
Seller Note.

(iii) BB&T Debt Adjustment. The total indebtedness, current and long
term, owed by the Company to Branch Banking and Trust (the “BB&T Loan Amount’”), as set
forth on the Projected Closing Balance Sheet, is $333,635.52. In the event the actual BB&T
Ioan Amount, as calculated after the Closing pursuant to the procedures set forth above with
respect to the Post Closing Balance Sheet, is anything other than $334,786.00, the Purchase Price
will be reduced or increased, on a dollar-per-dollar basis, by the amount of such excess or shortage,
with any such adjustment being automatically set off against or added to the outstanding principal
amount of the Seller Note; provided that, to the extent any portion of such excess or shortage was
included in the amount of an adjustment made pursuant to Sections 2.06(c)(i) or (ii), no such
adjustment shall be made pursuant to this Section 2,06(c)(iii) for such portion of the excess or
decreased amount.

(iv)  InterCompany Debt Adjustment. The InterCompany Debt, as set
forth on the Projected Closing Balance Sheet is $178,952.92. In the event that the actual
InterCompany Debt, as calculated after the Closing pursuant to the procedures set forth above
with respect to the Post Closing Balance Sheet, is different than the principal amount of the
Second Seller Note, if any, the Purchase Price will be reduced or increased, on a dollar-per-dollar
basis, by the amount of such increase or decrease, with any such adjustment being automatically
set off against or added to the outstanding principal amount of the Seller Note; provided that, to the
extent any portion of such excess was included in the amount of an adjustment made pursuant to
Sections 2.06(c)(ii), no such adjustment shall be made pursuant to this Section 2.06(c)(iv) for such
portion of the excess or decreased amount. The InterCompany Debt existing at Closing as set forth




ot the Post Closing Balance Sheet shall be deemed to be converted and exchanged for the debt
reflected by the Second Seller Note.

ARTICLE IIX
REPRESENTATIONS AND WARRANTIES
CONCERNING THE TRANSACTION

SECTION 3.01 Representations and Warranties Regarding Seller. Each party of the
Seller Group, jointly and severally, represents and warrants to the Company and CRG that the
statements contained in this Section 3.01 are correct and complete as of the date of this Redemption
Agreement and as of the Closing Date.

(a) Adequate Information and Sufficient Knowledge. Seller is aware of the

Company’s business affairs and financial condition and has acquired sufficient information about
the Company to reach an informed and knowledgeable decision to sell the Company Shares to the
Company upon the terms and subject to the conditions hereof. Seller has sufficient knowledge and
experience in financial, business and tax matters (or has consulted with professional advisors who
have such knowledge and expertise) as to be capable of evaluating the sale of the Company Shares
and to make an informed decision with respect thereto, and Seller has in fact done so.

(b)  Authorization of Transaction. Seller has full power and authority to execute
and deliver this Redemption Agreement and the other documents, instruments, certificates and
agreements required hereunder and to perform its obligations hereunder and thereunder. This
Redemption Agreement and the other documents, instruments, certificates and agreements required
hereunder constitute the valid and legally binding obligations of Seller, enforceable in accordance
with their respective terms and conditions. Seller does not need to give any notice to, make any
filing with, or obtain any authorization, consent or approval of any governmental authority in order
to consummate the transactions contemplated by this Redemption Agreement,

(c) Noncontravention. Neither the execution and the delivery of this
Redemption Agreement, nor the consummation of the transactions contemplated hereby, shall (i)
violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, ruling, charge
or other restriction of any governmental authority to which Seller is subject, or (if) conflict with,
result in a breach of, constitute a default under, result in the acceleration of, create in any party the
right to accelerate, terminate, modify or cancel or require any notice under any agreement or other
arrangement to which Seller is a party or by which it is bound or to which any of its assets is
subject.

(d) Company Shares. As of the date hereof, Seller holds of record and owns
beneficially all of the Company Shares that are issued and outstanding on a fully diluted basis, free
and clear of any restrictions on transfer (other than any restrictions under the Securities Act and
state securities laws, provided that such restrictions do not restrict the transfer of the Company
Shares to Company hercunder), Tax, Security Interests, options, warrants, purchase rights,
contracts, commitments, claims and demands, Seller is not party to any option, warrant, purchase
right or other contract or commitment that could require him to sell, transfer or otherwise dispose of
any capital stock of the Company, other than as contemplated by this Redemption Agreement.
Seller is not party to any voting trust, ptoxy, or other agreement or understanding with respect to the
voting of any capital stock of the Company.




(e) Release. None of the Company, CRG, or any of their respective directors,
officers, shareholders, employees, agents or representatives (the "Company Parties") has any
liability or obligation to Seller except for the obligations set forth in this Redemption Agreement
and the other agreements entered into by Seller as contemplated by this Redemption Agreement,
including the Seller Note, Second Seller Note, Loan Agreement, Security Agreement, Pledge
Agreement and the Transition and Noncompete Agreement, by and between the Seller Group and
the Company, dated as of the date hereof and in substantially the form attached hereto as Exhibit K
(the "Noncompete Agreement," and collectively the "Seller Agreements"). Seller hereby
knowingly and unconditionally releases all of the Company Parties from all claims, obligations,
liabilities, promises, agreements, controversies, damages, actions, causes of action, rights, demands,
losses, debts, contracts, commitments or expenses of every kind and nature which Seller ever had,
now has or, to the extent arising from or in connection with any action taken, omission or state of
facts existing on or prior to the date hereof, may have against any Company Party, whether asserted,
unasserted, absolute, contingent, known or unknown; provided, however, that Seller does not
release the Company from any of its obligations under this Redemption Agreement and the Seller
Agreements. The parties hereto acknowledge and agree that the release contained in this Section
3.01(e) was bargained for by the Company Parties and that the Company would not have agreed to
the terms hereof without the inclusion of the releases contained herein. Each of the Company
Parties is a third party beneficiary of this provision.

ARTICLE 1V
REPRESENTATIONS AND WARRANTILES
CONCERNING THE COMPANY

Each Party of the Seller Group, jointly and severally, represents and warrants to the
Company and CRG that the statements contained in this Article [V are correct and complete as of
the date of this Redemption Agreement and as of the Closing Date, except as set forth in the
disclosure schedule delivered by Seller to the Company and CRG on the date hereof (the
"Disclosure Schedule"). The Disclosure Schedule will be arranged in sections corresponding to
the numbered and lettered Sections contained in this Article IV.

SECTION 4.01 Organization, Qualification, and Corporate Power. The Company is
a corporation duly organized, validly existing and in good standing under the laws of the State of
North Carolina. The Company is qualified to do business in the State of South Carolina and is in
good standing under its laws. The Company does not transact business and is not required to be
qualified in any jurisdiction other than North Carolina and South Carolina. The Company has full
corporate power and authority and all licenses, permits, approvals and authorizations necessary to
carry on the business in which it presently proposes to engage and to own and use the properties
owned and used by it. Section 4.01 of the Disclosure Schedule lists the directors and officers of the
Company. Seller has caused the Company to deliver to CRG correct and complete copies of the
charter and bylaws of the Company (all as amended to date), The minute books (containing the
records of meetings of the shareholders, the board of directors and any committecs of the board of
directors), the stock certificate books and the stock record books of the Company are correct and
complete in all material respects. The Company is not in default under or in violation of any
provision of its charter or bylaws.

SECTION 4.02 Capitalization. The entire authorized capital stock of the Company
consists of One Thousand (1,000) shates of Common Stock, $100.00 par per shate, of which 735




shares are issued and outstanding. All of the issued and outstanding shares of Common Stock have
been duly authorized, are validly issued, fully paid and nonassessable, were issued in compliance
with applicable securities laws, and are held of record by Seller. There are no outstanding or
authorized options, warrants, purchase rights, subscription rights, conversion rights, exchange rights
or other contracts or commitments that could require the Company to issue, sell or otherwise cause
to become outstanding any of its capital stock. There are no outstanding or authorized stock
appreciation, phantom stock, profit participation, or similar rights with respect to the Company.
There are no voting trusts, proxies or other agreements or understandings with respect to the voting
of the capital stock of the Company.

SECTION 4.03 Noncontravention, Except as set forth in Section 4.03 of the
Disclosure Schedule, to Sellers” Knowledge, neither the execution and the delivery of this
Redemption Agreement, not the consummation of the transactions contemplated hereby, will (a)
violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, ruling or
other restriction of any governmental authority to which the Company is subject or any provision
of the charter or bylaws of the Company, or (b) conflict with, result in a breach of, constitute a
default under, result in the acceleration of, create in any party the right to accelerate, terminate,
modify or cancel or require any notice under any agreement, contract, lease, license, instrument or
other arrangement to which the Company is a party or by which it is bound or to which any of its
assets is subject (or result in the imposition of any Security Interest upon any of its assets). Except
as set forth in Section 4.03 of the Disclosure Schedule, the Company is not required to give any
notice to, make any filing with or obtain any authorization, consent, or approval of any
governmental authority in order for the parties to consummate the transactions contemplated by
this Redemption Agreement.

SECTION 4.04 Brokers’ Iees. The Company has no liability or obligation to pay
any fees or commissions to any broker, finder, or agent with respect to the transactions
contemplated by this Redemption Agreement.

SECTION 4.05 Title to Assets. The Company has good and marketable title to, or a
valid leasehold interest in, the properties and assets used by the Company, located on its premises or
shown on the Most Recent Balance Sheet (all of which assets are fully listed in Section 4.05 of the
Disclosure Schedute). There are no Security Interests on the Company Shares or on any assets or
properties of the Company, except for the Security Interests listed in Section 4.05 of the Disclosure
Schedule (the "Permitted Security Interests").

SECTION 4.06 Subsidiaries. The Company does not have any Subsidiaries.

SECTION 4.07 Financial Statements. Attached hereto as Schedule 4.07 are the
following financial statements of the Company (collectively the "Financial Statements"): (a)
unaudited balance sheets and statements of income as of and for the fiscal years ended December
31, 2006, and December 31, 2007 (the "Most Recent Fiscal Year End"); and (b) unaudited balance
sheets and statements of income (the "Most Recent Financial Statements") as of and for the one (D
month ended January, 31, 2008 (the "Most Recent Fiscal Month End"). The Financial Statements
have been prepared from the books and records of the Comparny In accordance with GAAP applied
on a consistent basis throughout the periods covered thereby, present fairly the financial condition
of the Company as of such dates and the results of operations of the Company for such periods, are
correct and complete in all material respects and are consistent in all material respects with the
books and records of the Company (which books and records are correct and complete in all




material respects); provided, however, that the Most Recent Financial Statements lack footnotes and
are subject to normal year-end adjustments that will not be material individually or in the aggregate

SECTION 4.08 Events Subsequent to Most Recent Fiscal Year End. Since the Most
Recent Fiscal Year End, there has not been any Material Adverse Change in the assets, properties,
business, financial condition, operations, results of operations or prospects of the Company,
excluding distributions and pay-outs reflected in this Redemption Agreement. Without limiting the
generality of the foregoing, since that date, the Company has not engaged in any practice, taken any
action, or entered into any transaction outside the Ordinary Course of Business..

SECTION 4.09 Undisclosed Liabilities. The Company has no Liability (and there is
no Basis for any present or future action, suit, proceeding, hearing, investigation, charge, complaint,
claim or demand against the Company giving rise to any Liability), except for (a) Liabilities set
forth on the face of the Most Recent Balance Sheet, and (b} Liabilitics which have arisen after the
Most Recent Fiscal Month End in the Ordinary Course of Business, none of which results from,
arises out of, relates 1o, is in the nature of, or was caused by any breach of contract, breach of
warranty, tort, infringement or violation of law, and none of which, as a single item or in the
aggregate, would have a Material Adverse Effect on the Company. Except as set forth on Section
4.09 of the Disclosure Schedule, the Seller Note or Second Seller Note, the Company has no
InterCompany Debt.

SECTION 4.10 Legal Compliance. To Sellers’ Knowledge, the Company has
complied in all material respects with all applicable laws, including rules, regulations, codes, plans,
injunctions, judgments, orders, decrees, rulings and charges thereunder or with respect thereto, of
federal, state, local and foreign governments and all other governmental authorities, and no action,
suit, proceeding, hearing, investigation, charge, complaint, claim, demand or notice has been filed or
commenced against it alleging any failure so to comply.

SECTION 4.11 Governmental Authorizations. Section 4.11 of the Disclosure
Schedule describes all of the licenses, permits, authorizations and approvals issued to the Company
by any governmental authority (collectively, the "Required Licenses"). The Required Licenses
constitute all of the licenses, permits, authotizations and approvals that are used in, necessary or
required for the lawful conduct of the business of the Company. Each of the Required Licenses has
been duly and validly approved by the applicable governmental authority, is in full force and effect
in accordance with its terms on the date of this Redemption Agreement and shall be in full force and
effect in accordance with its terms immediately following the Closing. There is no outstanding
notice of cancellation or termination or, any threatened cancellation or termination in connection
therewith, nor is the Company subject to any restrictions or conditions applicable to the Required
Licenses that limit or could limit the operation of the business of the Company, other than
restrictions or conditions generally applicable to licenses of such type. The Company is not in
default in any material respect under the terms and conditions of any Required License, and there is
no Basis for any claim of default by the Company in any material respect under any such Required
License. Subject to applicable law, all of the Required Licenses are free and clear from all Security
Interests, claims and encumbrances of any nature whatsoever,

SECTION 4.12 Tax Matters.

(a) The Company has timely filed all Tax Returns that it was required to file.
All such Tax Returns were and are correct and complete in all material respects. All Taxes owed by




the Company (whether or not shown on any Tax Return) have been paid. Except as disclosed in
Section 4.12 of the Disclosure Schedule, the Company is not the beneficiary of any extension of
time within which to file any Tax Return, No claim has ever been made by an authority in a
jurisdiction where the Company does not file Tax Returns that it is or might be subject to taxation
by that jurisdiction. There are no Security Interests on any of the assets of the Company that arose in
connection with any failure (or alleged failure) to pay any Tax.

(b)  Without limiting the generality of Section 4.12(a) above, the Company has
withheld and paid all Taxes required to have been withheld and paid in connection with amounts
paid or owing to any employee, independent contractor, creditor, shareholder or other third party.

(¢)  Neither the Company nor any director or officer (or employee responsible
for Tax matters) of the Company expects any governmental authority to assess any additional Taxes
for any period for which Tax Returns have been filed. There is no dispute or claim with or by any
governmental authority concerning any Tax Liability of the Company. The Company has delivered
to CRG correct and complete copies of all federal, state and local income Tax Returns, examination
reports, and statements of deficiencies assessed against or agreed to by the Company since January
1, 2005. The Company has not waived any statute of limitations in respect of Taxes or agreed to
any extension of time with respect to a Tax assessment or deficiency.

(d  The Company has not filed a consent under Code Section 341(f) concerning
collapsible corporations. The Company has not made any payments, is not obligated to make any
payments and is not a party to any agreement that under certain circumstances could obligate it to
make any payments that shall not be deductible under Code Section 280G. The Company has
disclosed on its federal income Tax Returns all positions taken therein that could give rise to a
substantial understatement of federal income Tax within the meaning of Code Section 6662. The
Company is not a party to any Tax allocation or sharing agreement. The Company (i) has not been
a member of an Affiliated Group filing a consolidated federal income Tax Return, and (ii) has no
Liability for the Taxes of any Person under Treasury Regulations Section 1.1502-6 (or any similar
provision of state, local or foreign law), as a transferee or successor, by contract or otherwise.

SECTION 4.13 Real Property, The Company owns no real property. Section 4.13 of
the Disclosure Schedule lists and describes briefly all real property leased or subleased to the
Company (collectively, the “Real Property,” and such leases and subleases, the “Leases”). Seller
has caused the Company to deliver to CRG correct and complete copies of the Leases. With respect

to such Leases:

(a) the Leases are legal, valid, binding, enforceable, and in full force and effect
in all material respects on and after the Closing Date;

(b)  the transactions contemplated by this Redemption Agreement do not require
the consent of any other party to such Lease;

(c) to Seller’s knowledge, there are no adverse zoning, building or land use
codes or rules, ordinances, regulations or other restrictions relating to zoning or land use that
curtently or may prospectively restrict in a material manner the use of all or any portion of the Real
Property, including the plant and structures thereon, for the conduct thereon of the Company’s
business as presently conducted,;
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(d)  the Company has performed in all material respects all obligations imposed
on it under each of the Leases, and neither the Company nor, to Seller’s knowledge, any other party
thereto is in default thereunder in any material respect, nor is there any event that, with the giving of
notice or lapse of time or both, would constitute a material default thereunder by the Company or, to
Seller’s knowledge, any other party thereto. The Company has not received notice that any party to
any such Lease intends to cancel, terminate, or refuse to renew the same or to exercise or decline to
exetcise any option or other right thereunder. There are no disputes or forbearances in effect as to
any of the Leases. The Company is not in default under any covenant, condition, restriction,
easement, right-of-way, or governmental approval relating to the Real Property which default could
reasonably be expected to have a material adverse effect on the Company’s business;

(¢)  to Seller’s knowledge, there are no material structural defects in the
improvements on the Real Property. To Seller’s knowledge, the plant, structures and mechanical
systems owned, leased or used by the Company are in good operating condition and repair, normal
wear and tear excepted, are suitable for the uses to which they are being put, and comply in all
material respects with applicable building, zoning, safety, and other laws, regulations and codes;
and

H the Company has timely performed all repair, maintenance and replacement
obligations under each of the Leases and has done so in a good and wotkman-like manner and in
compliance in all material respects with applicable building, zoning, safety, and other laws,
regulations and codes.

(g)  the Company replaced the HVAC system for the Wilmington property on
February 16, 2004 and the HVAC for the Charlotte property on Tar Heel Road on March 30, 2004,

SECTION 4.14 Intellectual Property.

(a) The Company owns or is validly licensed or otherwise has the right to use
pursuant to license, sublicense, agreement or permission all Intellectual Property used in, necessary
or desirable for the operation of its business as presently conducted and as presently proposed to be
conducted. Each item of Intellectual Property owned or used by the Company immediately prior to
the Closing hereunder shall be owned or available for use by the Company on identical terms and
conditions immediately subsequent to the Closing hereunder without premium, penalty or
restriction. The Company has taken all necessary action to maintain and protect each material item
of Intellectual Property that it owns or uses. Section 4.14 of the Disclosure Schedule identifies each
trademark and service mark, including cach unregistered trademark and tradename used by the
Company, and each item of Intellectual Property that any third Person owns and that the Company
uses pursuant to license, sublicense, agreement or permission other than off-the-shelf software. The
Company has no patents or registrations, or pending patents or applications for registration,

(b)  To Sellers’ Knowledge, the Company has not interfered with, infringed
upon, misappropriated or otherwise come into conflict with any Intellectual Property rights of third
Persons, and the Company and the directors and officers (and employees with responsibility for
Intellectual Property matters) of the Company have never received any charge, complaint, claim,
demand or notice alleging any such interference, infringement, misappropriation or violation
(including any claim that the Company must license or refrain from using any Intellectual Property
rights of any third party). To the Knowledge of Seller, no third Person has interfered with, infringed
upon, misappropriated or otherwise violated any Intellectual Property rights of the Company.




SECTION 4.15 Tangible Assets. The Company owns or leases all buildings,
machinery, vehicles, equipment and other tangible assets ("Tangible Assets") used in or necessary
or required for the conduct of its business as presently conducted and as presently proposed to be
conducted. Each such Tangible Asset is free from material defects (patent and latent), has been
maintained in accordance with normal industry practice, is in good operating condition and repair,
subject to normal wear and tear, and is suitable for the purposes for which it presently is used and
presently is proposed to be used. Section 4.15 of the Disclosure Schedule includes a list of all the
Tangible Assets owned by the Company with a fair market value or book value of $500.00 or more
and all Tangible Assets leased by the Company. Upon consummation of the transactions
contemplated by this Redemption Agreement, after the Closing the Company shall retain ownership
of all of the assets that it owned prior to the Closing; provided, however, that the Company will
transfer title and ownership to Seller of the three (3) trucks whose vehicle identification numbers are
set forth on Section 4,15 of the Disclosure Schedule.

SECTION 4.16 Contracts. Section 4.16 of the Disclosure Schedule lists all written
contracts and other written agreements to which the Company is a party.

(a) The Company has delivered or made available to CRG a correct and
complete copy of each written agreement required to be listed in Section 4.16 of the Disclosure
Schedule (as amended to date) and a written summary setting forth the terms and conditions of each
agrcement referred to in Section 4.16 of the Disclosure Schedule. With respect to each such
agrecment: (i) the agreement is legal, valid, binding, enforceable and in full force and effect in all
material respects; (ii) the agreement shall continue to be legal, valid, binding, enforceable and in full
force and effect in all material respects on identical terms following the consummation of the
transactions contemplated hereby; (iii) no party is, in any material respect, in breach or default, and
no event has occurred which with notice or lapse of time would constitute such a breach or default,
or permit termination, modification or acceleration, under the agreement; and (iv} no party has
repudiated any material provision of the agreement.

SECTION 4.17 Notes and Accounts Receivable. All notes and accounts receivable
of the Company are reflected properly on the books and records of the Company, are valid
receivables subject to no setoffs or counterclaims, are current and will be collected in accordance
with their terms at their recorded amounts, subject only to the reserve for bad debts set forth on the
face of the Most Recent Balance Sheet, as adjusted for the passage of time through the Closing Date
in accordance with the past custom and practice of the Company. To Sellers” Knowledge, such
reserve for bad debts is, and will be as of the Closing, adequate and sufficient.

SECTION 4.18 Powers of Attorney. There are no outstanding powers of attorney
executed on behalf of the Company.

SECTION 4,19 Insurance,

(a) Section 4.19 of the Disclosure Schedule sets forth the following information
with respect to each insurance policy (including policies providing property, casualty, liability and
workers’ compensation coverage and bond and surety arrangements) to which the Company has
been a party, a named insured or otherwise the beneficiary of coverage at any time within the past
three (3) years: (i) the name, address and telephone number of the agent; (ii) the name of the
insurer, the name of the policyholder and the name of each covered insured; (iii) the policy number
and the period of coverage; (iv) the scope (including an indication of whether the coverage was on a




claims made, occurrence or other basis) and amount (including a description of how deductibles and
ceilings are calculated and operate) of coverage; and (v) a description of any retroactive premium
adjustments or other loss-sharing arrangements.

(b)  With respect to each such insurance policy: (i) the policy is legal, valid,
binding, enforceable and in full force and effect in all material respects; (ii} the policy shall continue
to be legal, valid, binding, enforceable and in full force and effect in all material respects on
identical terms following the consummation of the transactions contemplated hereby; (iii) neither
the Company nor any other party to the policy is in breach or default in any material respect
(including with respect to the payment of premiums or the giving of notices), and no event has
occurred which, with notice or the lapse of time, would constitute such a breach or default, or permit
termination, modification or acceleration, under the policy; and (iv) no party to the policy has
repudiated any material provision thereof. Section 4.19 of the Disclosure Schedule describes any
self-insurance arrangements affecting the Company.

SECTION 4.20 Litigation. Section 4.20 of the Disclosure Schedule sets forth each
instance in which the Company (a) is subject to any outstanding injunction, judgment, order, decree,
ruling or charge, or (b) is or has been within the last three (3) years, a party or, to Seller’s
Knowledge, is threatened to be made a party to any action, suit, proceeding, hearing or investigation
of, in, or before any court or quasi-judicial or administrative agency of any federal, state, local or
foreign jurisdiction or before any arbitrator, None of these actions, suits, proceedings, hearings and
investigations could result in any Material Adverse Change in the assets, properties, business,
financial condition, operations, results of operations or prospects of the Company. None of Seller,
the Company and the directors and officers (and employees with responsibility for litigation
mattets) of the Company has any reason to believe that any such action, suit, proceeding, hearing or
investigation may be brought or threatened against the Company.

SECTION 4.21 Guaranties. The Company is not a guarantor nor is it responsible for
any liability or obligation (including indebtedness) of any other person or entity.

SECTION 4.22 Employees. To Seller’s Knowledge, except as set forth on Section
422 of the Disclosure Schedule, no employee has any plans to terminate employment with the
Company. The consummation of the transactions contemplated under this Redemption Agreement
will not cause CRG ot the Company to incur or suffer any Liability relating to, or obligations to pay,
any bonuses, fees, incentives or other payments to any Person, including any employees, officers,
directors, agents, consultants or representatives of the Company. The employment of employees of
the Company is terminable at will by the Company without Liability, penalty or severance,
Notwithstanding anything contained herein to the contrary, neither the Company notr CRG shall be
under any obligation to hire or continue the employment of any employees with the Company
following the Closing.

SECTION 4.23 Employee Benefits. Except as set forth in Section 4.23 of the
Disclosure Schedule:

(a) The Company does not currently participate in or sponsor or has ever
participated in or sponsored any employee benefit plans, including, without limitation, any qualified
or nonqualified retirement plans, health plans, welfare plans, vacation plans or programs, severance
benefits, supplemental retirement, sabbatical, sick leave plans or programs, dental, vision, or
medical plans or programs, disability, employee relocation, cafeteria benefit (Code Section 125) or




dependent care (Code Section 129), life insurance or accident insurance plans, programs or
arrangements, or related or similar benefits. None of the Company’s employee benefit plansisa
(A) nonqualified deferred compensation or retirement plan or arrangement, (B) qualified defined
contribution retirement plan or arrangement which is an Employee Pension Benefit Plan (as defined
in ERISA Section 3(2), (C) qualified defined benefit retirement plan or arrangement which is an
Employee Pension Benefit Plan (including any multiemployer plan), (D) Employee Welfare Benefit
Plan (as defined in ERISA Section 3(1)) or material fringe benefit or other retirement, bonus or
incentive plan or program for active or former employees. The Company does not have any current
obligation to provide any compensation, benefits, incentive or bonus plans to its directors,
consultants, or independent contractors.

(b)  The Company is in compliance with all of the state and federal rules
applicable to the plans set forth in Section 4.23 of the Disclosure Schedule. There is no unfunded
liability for accrued bencfits, whether or not vested, under any funded employce benefit plan, and all
contributions and payments required to be made to or with respect to each employee benefit plan,
and all costs of administering them been completely and timely made or paid. The Company may
terminate at its discretion at any time any such plans, programs or other arrangements without any
further payment or benefit obligations to any current or former employee, officer, director,
consultant, or independent contractor. If a plan disclosed in Section 4.23 of the Disclosure Schedule
is a retircment plan that is intended to meet the requirements of Section 401(k) of the Code, the
Company will terminate such plan before the Closing Date.

SECTION 4.24 Environmental, Health and Safety Matiers.

(2)  To Sellers’ Knowledge, the Company and its predecessors and Affiliates has
complied and is in compliance, in each case in all material respects, with all Environmental, Health
and Safety Requirements. Without limiting the generality of the foregoing, the Company and its
Affiliates has obtained, has complied with, and is in compliance with, in each case in all material
respects, all material permits, licenses and other authorizations that are required pursuant to
Environmental, Health and Safety Requirements for the occupation of its facilities and the operation
of its business; a list of all such material permits, licenses and other authorizations is set forth on
Section 4.24(a) of the Disclosure Schedule.

(b)  To Sellers’ Knowledge, neither the Company nor its Affiliates has received
any written notice, report or other information regarding any actual or alleged violation of
Environmental, Health and Safety Requirements, or any Liabilities or potential Liabilities (whether
accrued, absolute, contingent, unliquidated or otherwise) including any investigatory, remedial or
corrective obligations, relating to it or its facilities arising under Environmental, Health and Safety
Requirements.

(c)  To Sellers’ Knowledge, and except as set forth on Section 4.24(c) of the
Disclosure Schedule, none of the following exists at any property or facility owned, leased or
operated by the Company: (1) underground storage tanks, (2) asbestos-containing material in
any friable and damaged form or condition, (3) materials or equipment containing
polychlorinated biphenyls, (4) landfills, surface impoundments, or disposal areas, or (5) toxic
molds or melds expected to lead to allergic reactions at such levels as would pose a threat to
human health. -




(d  To Sellers’ Knowledge, neither the Company nor its predecessors or
Affiliates has treated, stored, disposed of, arranged for or permitied the disposal of, transported,
handled or released any substance, including, without limitation, any hazardous substance, or
owned or operated any property or facility (and no such property or facility is contaminated by
any such substance) in a manner that has given or would give rise to material liabilities,
including any material liability for response costs, corrective action costs, personal injury,
property damage, natural resources damages or attorneys’ fees, pursuant to the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended (" CERCLA") or
the Solid Waste Disposal Act, as amended ("SWDA") or any other Environmental, Health, and
Safety Requirements.

SECTION 4.25 Solvency. Company is not now insolvent and will not be rendered
insolvent by any of the transactions contemplated by this Redemption Agreement ot the Stock
Purchasc Agreement, As used in this section, "insolvent” means that the sum of the debts and other
probable liabilities of the Company exceed the present fair value of the Company’s assets.
Immediately after the Closing, (i) the Company will be able to pay its debts and liabilitics as they
become due in the usual course of business and (ii) the Company will have assets (calculated at the
greater of book and fair market value) that exceed its liabilities.

SECTION 4.26 Disclosure. The representations and warranties contained in this
Article IV and in Section 3.01 do not contain any unirue statement of a material fact or omit to state
any material fact necessaty in order to make the statements and information contained in this Article
IV or Section 3.01 not misleading. The materials provided by Seller to CRG in connection with
CRG’s due diligence review of the Company are accurate and responsive to the requests made by
CRG and do not contain any untrue statements of a material fact or knowingly omit any material
information that a reasonable person would expect to be provided in connection with a transaction
such as the transactions set forth in this Redemption Agreement,

ARTICLE Y
PRE-CLOSING COVENANTS

The Parties agree as follows with respect to the period commencing on the date of this
Redemption Agreement and ending as of the consummation of the Closing:

SECTION 5.01 General. Without limiting the specific obligations of any Party under
any agreement or covenant hereunder, each of the Parties shall use its or his reasonable best efforts
to take all action and to do all things necessary, proper or advisable in order to consummate and
make effective the transactions contemplated by this Redemption Agreement as soon as practicable
after the date hereof, including satisfaction, but not waiver, of the closing conditions set forth in
Article VII and Article VIII below.

SECTION 5.02 Notices, Consents and Governmental Approvals. Selter shall cause
the Company to give any notices to third parties, and shall cause the Company to use its best efforts
to obtain any third party consent that CRG may reasonably request or that is necessary ot desirable
as a result of the transactions contemplated by this Redemption Agreement. Seller shall cause the
Company to give any notices to, make any filings with, and use its reasonable best efforts to obtain
and maintain any and all approvals, consents, waivers, registrations, permits, authorizations,
clearances and other confirmations required to be obtained from any governmental authority that are
necessary to consummate the transactions contemplated hereby.




SECTION 5.03 Conduct of Business of the Company. During the period between
the date of this Redemption Agreement and up to and including the Closing Date, Seller will cause
the Company to carry on its business in the Ordinary Course of Business, including, without
limitation, using commercially reasonable efforts consistent with past practices and policies to
preserve intact its present business organization, keep available to services of its present officers and
key employees, maintain its assets and preserve its relationships with customers, suppliers and
others having regular business dealings with the Company. Seller will cause the Company to
promptly notify CRG of any event or occutrence not in the Ordinary Course of Business, and any
event or occutrence of which Seller or the Company is aware that reasonably could be expected to
have a Material Adverse Effect on the Company.

ARTICLE V1
POST-CLOSING COVENANTS

The Parties agree as follows with respect to the period following the Closing.

SECTION 6.01 General. In case at any time after the Closing any further action is
necessary to carry out the purposes of this Redemption Agreement, each of the Parties shall take
such further action, including the execution and delivery of such further instruments and documents,
as any other Party reasonably may request, all at the sole cost and expense of the requesting Party,
unless the requesting Party is entitled to indemnification therefor under Article IX. The Seller
Group acknowledges and agrees that from and after the Closing, the Company shall be entitled to
possession of all documents, books, records (including Tax records), agreements and financial data
of any sort relating to the Company.

SECTION 6.02 Taxes.

(a) The Seller Group and the Company shall cooperate fully in connection with
the filing of Tax Returns and any audit, litigation or other proceeding with respect to Taxes. Such
coopetation shall include the retention and (upon the other parties’ request) the provision of records
and information that are reasonably relevant to the Company's Tax Returns, and making employees
available on a mutually convenient basis to provide additional information and explanation for any
material provided hereunder, The Seller Group and Company agree: (i) to retain all books and
records with respect to Tax matters pertinent to the Company relating to any taxable period
beginning before the Closing Date until the expiration of the statute of limitations (and, to the extent
notified by Seller or Company, any extensions thereof) of the respective taxable periods, and to
abide by all record retention agreements entered into with any Tax authority; and (ii) to give the
other party reasonable written notice prior to transferring, destroying or discarding any such books
and records and, if the other party or parties so request, Seller or Company, as the case may be, shall
allow the other party or parties to take possession of such books and records.

) Company and the Seller Group further agree, upon request, o use their best
efforts to obtain any certificate or other document from any governmental authority or any other
Person as may be necessary to mitigate, reduce or eliminate any Tax that could be imposed
(including, but not limited to, with respect to the transactions contemplated hereby).

(c) All transfer, documentary, sales, use, stamp, registration and other such Tax
arising under North Carolina law, and all conveyance fees, recording charges and other fees and
charges (including any penalties and interest) arising under North Carolina law and incurred in




connection with consummation of the transaction contemplated by this Redemption Agreement
shall be paid by the Seller Group when due, and the Seller Group will, at its own expense, file all
necessary tax returns and other documentation with respect toall such Taxes, fees and charges, and,
if required by applicable law, Company will, and will cause its Affiliates to join in the execution of
any such Tax Returns and other documentation.

(d  The Seller Group at its expense will prepare and file all required federal and
state corporate Tax Returns for the periods ending on and before the Closing Date, Seller shall
solely be responsible for payment of any resulting tax liability. Seller will provide Company with
copies of such proposed returns no less than fifteen (15) days prior to the due date (including
extensions) for the filing of such returns and CRG shall have the right to review such returns and to
approve them prior to filing, which approval shall not be unreasonably withheld.

(e) The Seller Group shall be liable for and pay, and shall indemnify and hold
harmless the Company and CRG against, all Taxes imposed on the Company, or for which the
Company or any of its Subsidiaries may otherwise be liable, for any taxable year or period that
ends on or before December 31, 2007. Notwithstanding anything to the contrary contained in this
Section 6.02(e), the Seller Group shall not be liable for or pay, and Seller Group shall not
indemnify or hold harmless the Company and CRG in connection with or arising from, any Tax
liability, to the extent such Tax liability is reflected as a liability or reserve for Tax liabilities on
the Projected Closing Balance Sheet. The parties hereby acknowledge and agree that any such
payment or indemnification by the Seller Group set off against the Seller Notes pursuant to
Section 9.08.

SECTION 6.03 Transition. The Seller Group shall not take any action that is
designed or intended to have the effect of discouraging any lessor, licensor, customer, supplier or
other business associate of the Company from maintaining the same business relationships with the
Company after the Closing Date as it maintained with the Company prior to the Closing. Seller
shall refer all inquiries relating to the business of the Company to the Company from and after the

Closing.

SECTION 6.04 Confidentiality, Each of the Seller Group and CRG shall treat and
hold as such all of the Confidential Information, refrain from using any of the Confidential
Information except in connection with this Redemption Agreement following Closing, and deliver
promptly to the Company or destroy, at the request and option of the Company, all tangible
embodiments (and all copies) of the Confidential Information which are in its possession. In the
event that any member of the Seller Group is requested or required (by written question or request
for information or documents in any legal proceeding, interrogatory, subpoena, civil investigative
demand or similar process) to disclose any Confidential Information, the Seller Group shall notify
the Company promptly of the request or requirement so that CRG or the Company may seek an
appropriate protective order or waive compliance with the provisions of this Section 6.04. T, in the
absence of a protective order or the receipt of a waivet hereunder, the Seller Group is, on the advice
of counsel, compelled to disclose any Confidential Information to any tribunal or else stand liable
for contempt, the Seller Group may disclose the Confidential Information to the tribunal; provided,
however, that the Seller Group shall use its best efforts to obtain, at the reasonable request of CRG
or the Company, an order or other assurance that confidential treatment shall be accorded to such
portion of the Confidential Information required to be disclosed as CRG or the Company shall
designate,




SECTION 6.05 Transfer of Government Authorizations, Each of the Seller Group
and CRG shall take all necessary actions to obtain all applicable consents, authorizations, approvals,
permits and orders required by any governmental authority with respect to the transactions
contemplated in this Redemption Agreement, including without limitation, approval of the
applicable governmental authority to the transfer of the Class E Certificate for Public Convenience
and Necessity (No. 9662) issued by the Public Service Commission of South Carolina, the
Certificate of Exemption to Transport Household Goods (No. C-1020) issued by the North Carolina
Utilities Commission and Certificate MC-476763-C from the United States Department of
Transportation, within ninety (90) days after the Closing Date.

SECTION 6.06 Liquidation Assets. At any time up to and including 270 days after
the Closing Date, the Company shall provide liquidation assets or damaged goods to the Seller for
disposal, whereby the realized value or sales price of such assets shall be set off against the
outstanding principal balance of the Seller Note.

SECTION 6.07  Option to Purchase Mid-Atlantic.

(a) Option Period and Price. Provided there then exists no default or event of
default under any of the Seller Note, the Second Seller Note, the Security Agreement, Loan
Agreement, Pledge Agreement, or any other documents executed by the parties in connection with
this transaction and all sums payable under the Seller Note and Second Seller Note, at any time up
to and including eighteen (18) months after the Closing Date ("Option Period"), CRG shall have the
option to purchase Mid-Atlantic Moving & Storage, Inc., a North Carolina corporation ("Mid-
Atlantic"), from Seller at a price of $600,000 and upon terms and conditions as CRG and Seller
shall mutually agree (the "Option"). CRG may exercise the Option by providing written notice to
Seller. Upon exercise of the Option, the Parties shall negotiate in a good faith manner and shall
enter into a customary and reasonable form of asset purchase, stock purchase or stock redemption
agreement for the acquisition of all of Mid-Atlantic’s assets or stock. Upon the exercise of the
Option, material terms of the acquisition of Mid-Atlantic will be negotiated in good faith between
the parties, including the negotiation of the manner and timing of payment, provided that in no
event shall payment extend beyond the third anniversary of the Closing Date.

(b)  Conduct of Business of Mid-Atlantic. During the period between the date of
this Redemption Agreement and up to and including the first to occur of the termination of the
Option Period, or the closing of a transaction that results in the acquisition of all of Mid-Atlantic’s
stock or assets, the Seller Group (i) will cause Mid-Atlantic to carry on its business in the Ordinary
Course of Business, including, without limitation, using commercially reasonable efforts consistent
with past practices and policies to maintain ongoing success and continued growth, preserve intact
its present business organization, keep available to services of its present officers and key
employees, maintain its assets and preserve its relationships with customers, suppliers and others
having regular business dealings with the Company (if) will cause Mid-Atlantic to promptly notify
CRG of any event or occurrence not in the Ordinary Course of Business, and any event or
occurrence of which the Seller Group or Mid-Atlantic is aware that reasonably could be expected to
have a Material Adverse Effect on Mid-Atlantic and (iii) not undertake any transactions, disposals
of stock or assets, or any other activities outside of the Ordinary Course of Business with out CRG’s
prior written consent, which shall not be unreasonably withheld or delayed. The Seller Group shall
take all actions necessary to maintain Mid-Atlantic as the lessee under its current real property lease.




SECTION 6.08 Noncompetition and Nonsolicitation. In consideration of the
Purchase Price reccived by Seller pursuant to this Redemption Agreement, each member of the,
Selter Group covenants and agrees as follows::

(a)  Each member of the Seller Group hereby covenants and agrees that they
will not, for themselves or on behalf of any other Person:

(1) for a period of five (5) years after the date hereof, own or
otherwise, directly or indirectly, as an independent contractor, employee, officer, director,
trustee, advisor, consultant, agent, partner, joint venturer, proprietor, representative, shareholder,
director, manager, lender, investor or otherwise, associate with, engage in or conduct any
transactions directly or indirectly related to the Company’s Business within the states of North
Carolina and/or South Carolina (the "Restricted Areas");

(i)  fora period of five (5) years after the date hereof: (A) solicit, call
upon or contact any Clients (as defined herein) for the purpose of soliciting and/or selling to any
Clients any services or produets similar to the Company’s Business; (B} solicit, entice, divert, or
take away any Client for the purpose of competing with the Company, or attempt to do the same;
and/or (C) use any of the Company’s Confidential Information in the conduct of any competitive

- activity;

(i)  for a period of five (5) years after the date hereof, induce or
attempt to induce any employee, consultant, sales representative or other independent contractor
of the Company (who is then employed or engaged by the Company or who has been employed
or engaged by the Company in the prior six months) to (A} terminate such employment, retention
or other relationship, (B) accept employment or retention with anyone other than the Company
or (C) interfere with the businesses of the Company in any material mannet.

(b)  Each member of the Seller Group acknowledges and agrees that the

Company is and has been doing business throughout the Restricted Areas, and recognizes that
the time limits, geographic scope, and the types and limitations of activities set forth hereinabove
are reasonable and necessary to protect the legitimate interests of the Company and CRG. Itis
the desire and intent of the parties that the provisions of this Section 6.07 be enforced to the
fullest extent permitted under the laws and public policies of each jurisdiction in which

" enforcement is sought. If any court determines that any provision of this Section 6.07 is
unenforceable because of the duration or geographic scope of such provision, such court will
have the power to reduce the duration or scope of such provision, as the case may be, and, in its
reduced form, such provision will then be enforceable.

(c)  Notwithstanding anything in this Redemption Agreement to the contrary,
this Section 6.08 shall not prohibit any member of the Seller Group from owning, operating or
participating in the business of Mid-Atlantic in a manner and in the territory conducted in the one
year period prior to the Closing Date.




ARTICLE VII
CONDITIONS TO OBLIGATION OF COMPANY TO CLOSE

The obligation of the Company to consummate the transactions to be performed by the
Company in connection with the Closing is subject to satisfaction of the following conditions:

SECTION 7.01 Due Diligence. CRG shall have satisfactorily, completed its due
diligence review of the Company prior to the Closing, the adequacy of which shall be at the sole
discretion of CRG.

SECTION 7.02 Representations and Warranties. All of the representations and
warranties made by the Company and the Seller Group in this Redemption Agreement must have
been true and correct as of the date of this Redemption Agreement and must be true and correct at
and as of the Closing Date with the same force and effect as though such representations and
warranties had been made at and as of the Closing Date,

SECTION 7.03 Compliance with Agreement. The Seller Group shall have
performed and complied in all material respects with its obligations and covenants under this
Redemption Agreement which are to be performed or complied with by the Seller Group prior to or
at the Closing.

SECTION 7.04 Third Party Consents and Approvals. Seller shall have caused the
Company to procure and deliver to CRG all third party consents specified in Section 3.02. In
addition, CRG shall have received confirmation, adequacy of which shall be solely determined by
CRG, from North American Van Lines, Inc., Home Direct USA and Exel Inc., that all material
agreements with each respective party or any affiliate shall continue in full-force and effect after the

Closing Date.

SECTION 7.05 Transition and Noncompetition Agreement. Each member of the
Seller Group shall have executed and delivered the Noncompete Agreement.

SECTION 7.06 BB&T Credit Agreement Amendment. The Seller Group and Buyer
Group shall have caused the Company to terminate the existing Credit Agreement with Branch
Banking and Trust Company and to enter into a new loan agreement in the form attached hereto as
Exhibit L (the "New BB&T Loan Agreement").

SECTION 7.07 Stock Purchase Agreement. CRG shall have executed and
delivered the Stock Purchase Agreement.

SECTION 7.08 Real Property Agreements. The Seller shall have executed, as
necessary, and delivered to the Company the following agreements and documents related to real
property and leases, (a) a Lease Agreement for the Charlotte facility, in substantially the form
attached hereto as Exhibit M (the “Charlotte Lease™), (b) a Sublease for the Wilmington facility, in
substantially the form attached hercto as Exhibit N (the “Wiliington Sublease”); (c) the Property
Condition Reimbursement Offset Agreement, dated as of the date hereof, by and among the
Company, the Seller Group and CRG in substantially the form attached hereto as Exhibit O (the
“Property Condition Agreement”), (d) an Amendment to the Warehouse Lease and Landlord
Estoppel for the Columbia facility in substantially the form attached hereto as Exhibit P; (e) a
Memorandum of Sublease for the Wilmington facility in substantially the form attached hereto as




Exhibit Q; (f) an Amendment to the Lease and Estoppel for the Wilmington facility in substantially
the form attached hereto as Exhibit R; (g) a Certificate of Insurance satisfying the requirements set
forth in the Wilmington Sublease, in substantially the form attached hereto as Exhibit S; and, (h)
such other documents, agreements or certificates related to the leases or real property interests of the
Company that CRG may reasonably request.

SECTION 7.09 North American Van Lines Subordination Agreement. The Owners
shall have executed and delivered the Subordination Agreement, dated as of the date hereof, by and
between the North American Van Lines, Inc., the Company and the Owners, in substantially the
form attached hereto as Exhibit U.

SECTION 7.10 Broker Waiver. The Owners shall have acknowledged and delivered
an executed copy of the waiver from Alpha Omega Capital Partners, LLC (“Alpha Omega™), in
substantially the form attached hereto as Exhibit V, whereby Alpha Omega waives any claims
against the Company or CRG and releases both the Company and CRG for any obligation or
payment owed to it pursuant to the Seller Agreements or the transactions contemplated hereby.

SECTION 7.11 Absence of Proceedings. No action, suit or proceeding shall be
pending or threatened before any court or quasi-judicial or administrative agency of any federal,
state, local or foreign jurisdiction or before any arbitrator whetein an unfavorable injunction,
judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions
contemplated by this Redemption Agreement, (b) cause any of the transactions contemplated by this
Redemption Agreement to be rescinded following consummation, (¢) affect adversely the right of
CRG to acquire and to control the Company, or (d) affect materially and adversely the right of the
Company to own its assets and to operate its business, and no such injunction, judgment, order,
decree, ruling or charge shall be in effect.

SECTION 7.12 Instruments Satisfactory. All proceedings, corporate or otherwise,
required to be taken by the Seller Group in connection with the performance of this Redemption
Agreement and the consummation of the transactions contemplated by this Redemption Agreement,
and all certificates, instruments, and other documents required to effect the {ransactions
contemplated hereby and incident thereto, shall be complete and reasonably satisfactory in form and
substance to CRG and their counsel, and the Seller Group shall have made available to CRG for
examination the originals or true and correct copies of all certificates, instruments and other
documents that CRG and their counsel may reasonably request in connection with the transactions
contemplated by this Redemption Agreement.

SECTION 7.13 Closing Certificate. CRG shall have received a certificate
executed by an officer of the Company, in form and substance reasonably satisfactory to CRG, to
the effect that each of the conditions specified above in Sections 7.02 and 7.03 is satisfied in all

respects.

SECTION 7.14 Resignations. CRG and the Company shall have reccived the
resignations, effective as of the Closing, of all the directors and officers of the Company.

SECTION 7.15 Good Standing. Seller shall have delivered to CRG and the
Company a Certificate of Good Standing and a tax clearance certificate (or similar documents, if
available) for the Company issued by the appropriate governmental official of jurisdiction of ifs
incorporation and each jurisdiction in which such the Company is, or is required to be,




authorized to transact business or pay any Taxes, and (if) such other documents and certificates
of officers and public officials as shall be reasonably requested by CRG to establish the existence
and good standing of the Company.

SECTION 7.16 Secretary’s Certificate. CRG and the Company shall have
received a certificate, dated as of the date of the Closing, signed by the Secretary of the
Company and in form and substance reasonably satisfactory to CRG, that shalt certify (a) the
names of its officers authorized to sign this Redemption Agreement, together with true signatures
of such officers; (b) that the copies of the Company’s current Articles of Incorporation and
Bylaws attached thereto are true, correct and complete; and (c) that the copy of the resolutions of
the Company’s Board of Directors attached thereto evidencing the approval of this Redemption
Agreement and the transactions contemplated thereby, are duly adopted and are in full force and
effect.

The Company may waive any condition specified in this Article VII if they execute a
writing to such effect at or ptior to the Closing,

ARTICLE VIII
CONDITIONS TO OBLIGATION OF SELLER TO CL.OSE

The obligation of the Sefler to consummate the transactions to be performed by the Seller in
connection with the Closing is subject to satisfaction of the following conditions:

SECTION 8.01 Compliance with Agreement, The Company shall have performed
and complied in all material respects with their obligations and covenants under this Redemption
Agreement which are to be performed or complied with by the Company prior to or at the Closing,

SECTION 8.02 Seller Note, Loan Agreement and Pledpe Agreement. The Company
and CRG shall have entered into the Seller Note, the Second Seller Note and Loan Agreement and
shall have executed and delivered to Seller the Pledge Agreement and the Security Agreement.

SECTION 8.03 Guaranties. Each of Alastair McEwan, John Musante and Richard
Ross, owners of the outstanding ownership interests in CRG, shall have executed a guaranty, in
substantially the form attached hereto as Exhibit T, guaranteeing the Company’s obligations under
the New BB&T Loan Agreement and Mid-Atlantic, Brian Bostick and Watson Barnes shall have
been released from each of their respective guaranties under the same.

SECTION 8.04 Absence of Proceedings. No action, suit or proceeding shall be
pending or threatened before any court or quasi-judicial or administrative agency of any federal,
state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,
judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions
contemplated by this Redemption Agreement, or (b) cause any of the transactions contemplated by
this Redemption Agreement to be rescinded following consummation, and no such injunction,
judgment, order, decree, ruling or charge shall be in effect.

SECTION 8.05 Proceedings and Instruments Satisfactory. All proceedings,
corporate or otherwise, required to be taken by the Company in connection with the performance of
this Redemption Agreement and the consummation of the transactions contemplated hereby, and all
certificates, instruments, and other documents required to effect the transactions contemplated




hereby and incident thereto, shall be complete in all material respects and reasonably satisfactory in
form and substance complete to Seller and Seller’s counsel, and the Company shall have made
available to Seller and Seller’s counsel for examination the originals or true and correct copies of all
certificates, instruments and other documents which Seller and its counsel may reasonably request
in connection with the transactions contemplated by this Redemption Agreement.

Seller may waive any condition specified in this Article VIII if he executes a writing to such
effect at or prior to the Closing.

ARTICLE IX
REMEDIES FOR BREACHES OF THIS REDEMPTION AGREEMENT

SECTION 5.01 Survival of Representations and Warranties. All of the
representations and warranties of the Company, Seller and or the Owners contained in this
Redemption Agreement and any certificate or document delivered pursuant to this Redemption
Agreement shall sutvive the Closing (even if the other knew or had reason to know of any
misrepresentation or breach of warranty at the time of Closing) and continue in full force and effect
for a period of two (2) years thereafter; provided, however, that (a) the representations and
warrantics contained in Sections 4.02, 4.05, 4.12, 4.23 and 4.24 shall survive the Closing and
continue in full force and effect thereafter, subject to any applicable statutes of limitations, and (b)
the representations and warranties contained in Section 3.01(c) and Section 4,02 shall survive the
Closing and continue in full force and effect indefinitely thereafter without limitation as to time.

SECTION 9.02 Indemnification. From and after the Closing Date (but subject to
Section 9.01), each party of the Seller Group shall jointly and severally hold harmless and
indemnify each Indemnitee from and against, and shall compensate, reimburse and pay for any
Adverse Consequences (as defined herein) which are directly or indirectly suffered or incurred by
any Indemnitee or to which any Indemnitee may otherwise become subject (regardless of whether
or not such Adverse Consequences relate to any third party claim) and which arise from oras a
result of, or are directly or indirectly connected with: (a) any inaccuracy in or breach of any
representation or warranty of any party of the Seller Group set forth in this Redemption Agreement,
(b) any breach of any covenant or obligation of any party of the Seller Group under this
Redemption Agreement, (c) the operation of Company’s business prior to the close of business on
the Closing Date, (d) any and all actions, suits, claims or legal, administrative, arbitration,
governmental or other proceedings or investigations against any Indemnitee related to the
Company in which the principal event giving rise thereto occurred at or prior to the Closing Date
or which resalt from or arise out of any action or inaction at or prior to the Closing Date of the
Company or any director, officer, employee, agent, representative or subcontractor of the
Company, (¢) any liability for any obligations of the Seller Group pursuant to the terms of the
Property Condition Agreement, (f) any liability resulting from each matter of litigation set forth on
Section 4.20 of the Disclosure Schedule, including without limitation, all reasonable attorney fees,
and (g) any federal, state or local Tax obligation of the Company arising ouf of any operation or
event occurring during, or attributable to, any period or date on or before the Closing Date or arising
as a result of the closing of the transactions contemplated by this Redemption Agreement; provided,
that, the foregoing indemnity obligation under clauses (&) through (k) above shall not apply to
Adverse Consequences related to claims for damaged goods atising from shipments initiated prior
to the Closing Date which indemnity obligation is set forth in Section 9.03.




SECTION 9.03 Indemnification for Damaged Goods. From and after the Closing
Date, each member of the Seller Group shall jointly and severally hold harmless and indemmnify each
Indemnitee from and against, and shall compensate, reimburse and pay for any Adverse
Consequences which are directly or indirectly suffered or incurred by any Indemnitee or to which
any Indemnitee may otherwise become subject (regardless of whether or not such Adverse
Consequences relate to any third party claim) and which arise from or as a result of, or are directly
or indirectly connected with any Liability resulting from claims for damaged goods arising from
shipments initiated prior to the Closing , including any deductibles not paid by the Company’s
insurance carriers (provided all individual claims estimated in excess of $1,000 shall be filed under
the Company’s applicable cargo claim policy) which are not covered by applicable insurance.
Notwithstanding anything contained in this Redemption Agreement to the contrary, any liability for
Adverse Consequences under this Section 9.02(b), shall be deemed an adjustment to the Purchase
Price for the Company Shares purchased hereunder, whereby any such liability for indemnification
will be automatically set off against the outstanding principal balance of the Seller Note or Second
Seller Note.

SECTION 9.04 Matters Involving Third Parties.

() If any third party shall notify any Party (the "Indemnified Party") with
respect to any matter (a "Third Party Claim') which may give rise to a claim for indemnification
against any other Party (the "Indemnifying Party") under this Article IX, then the Indemnified
Party shall promptly notify each Indemnifying Party thereof in writing; provided, however, that no
delay on the part of the Indemnified Party in notifying any Indemnifying Party shall relieve the
Indemnifying Party from any obligation hereunder unless (and then solely to the extent) the
Indemnifying Party thereby is prejudiced.

(b) Any Indemnifying Party will have the right to assume the defense of the
Third Party Claim with counsel of his, her or its choice reasonably satisfactory to the Indemnified
Party at any time within 15 days after the Indemnified Party has given notice of the Third Party
Claim; provided, however, that the Indemnifying Party must conduct the defense of the Third Party
Claim actively and diligently thereafter in order to preserve its rights in this regard; and provided
further that the Indemnified Party may retain scparate co-counsel at its sole cost and expense and
participate in the defense of the Third Party Claim.

(©) So long as the Indemnifying Party has assumed and is conducting the
defense of the Third Party Claim in accordance with Section 9.04(b) above, (i) the Indemnifying
Party will not consent to the entry of any judgment or enter into any settlement with respect to the
Third Party Claim without the prior written consent of the Indemnified Party (not to be withheld
unreasonably) unless the judgment or proposed settlement involves only the payment of money
damages by one or more of the Indemnifying Parties and does not impose an injunction or other
equitable relief upon the Indemnified Party and (if) the Indemnified Party will not consent to the
entry of any judgment or enter into any settlement with respect to the Third Party Claim without the
prior written consent of the Indemnifying Party (not to be withheld unreasonably).

(@)  In the event none of the Indemnifying Parties assumes and conducts the
defense of the Third Party Claim in accordance with Section 9.03(b) above, however, (i) the
Indemnified Party may defend against, and consent to the entry of any judgment or enter into any
settlement with respect to, the Third Party Claim in any manner he, she or it reasonably may deem
appropriate (and the Indemnified Party need not consult with, or obtain any consent from, any




Tndemnifying Party in connection therewith) and (ii) the Indemnifying Partics will remain
responsible for any Adverse Consequences the Indemnified Party may suffer resulting from, arising
out of, relating to, in the nature of, or caused by the Third Party Claim to the fullest extent provided
in this Section 9.04,

SECTION 9.05 Limitations. Under this Article IX, no Party of the Seller Group shall
have any liability for individual indemnification claims less than $2,000, until the aggregate
Adverse Consequences for which they or it would otherwise be liable under this Article IX for all
claims, regardless of the $2,000 threshold, exceed $10,000 (at which point each Party of the Seller
Group shall become jointly and severally fiable for the aggregate Adverse Consequences under this
Article IX, and not just claims in excess of $2,000); provided, however, the aforementioned
limitation on liability for indemnification provided by this Section 9.05 shall not apply to any
liability for indemnification which may result from Section 9.03 above, Notwithstanding anything
herein to the conirary, the aggregate liability of the Seller Group under this Article IX (or any other
indemnification provisions set forth herein) shall not exceed $1,300,000; provided, that this
$1,300,000 amount shall be reduced dollar for dollar for the aggregate amount of any prepayment of
principal under the terms of the CRG Notes. Provided, however, that, this limitation shall not apply
to any liability resulting from (i) any intentional misrepresentation or fraud committed by any
member of the Seller Group; and (ii) the indemnity obligations of the Seller Group pursuant to
Sections 9.02(f) and 9.02(g).

SECTION 9.06 Determination of Adverse Consequences. Notwithstanding any
provision to the contrary or otherwise in this Redemption Agreement, for purposes of determining
under this Article IX whether any indemnifiable Adverse Consequence has occurred or the amount
of any such indemnifiable Adverse Consequence, the respective representations, warranties,
covenants, obligations and agreements of the Parties set forth in this Redemption Agreement and
any other agreement, instrument, certificate or affidavit delivered in connection with this
Redemption Agreement shall be considered and taken into account without regard to any materiality
or knowledge qualification (including "to Seller’s Knowledge" or words or terms of similar import)
set forth in this Redemption Agreement or therein. '

SECTION 9.07 Other Indemnification Provisions. The foregoing indemnification
provisions are in addition to, and not in derogation of, any statutory, equitable or common law
remedy any Party may have against any other Party related to this Redemption Agreement and the
transactions contemplated by this Redemption Agreement. Each party of the Seller Group hereby
agrees that it shall not make any claim for indemnification against the Company by reason of the
fact that such party was a director, officer, employee or agent of any such entity or was serving at
the request of any such entity as a partner, trustee, director, officer, employee or agent of another
entity (whether such claim is for judgments, damages, penalties, fines, costs, amounts paid in
settlement, losses, expenses or otherwise and whether such claim is pursuant to any statute, charter
document, bylaw, agreement or otherwise) with respect to any action, suit, proceeding, complaint,
claim or demand brought by CRG or the Company against such party of the Seller Group (whether
such action, suit, proceeding, complaint, claim, or demand is pursuant to this Redemption
Agreement, applicable law or otherwise).

SECTION 9.08 Offset. Prior to the any member of the Seller Group being required
to make a cash payment for any amounts due and owing hereunder for any Indemnitee, and for
so long as CRG and/or the Company is obligated under either or both of the Seller Note and
Second Seller Note, CRG or the Company, as applicable, shall set off any amount for which any




Indemnitee is determined to be entitled to indemnification in accordance with this ARTICLE IX
shall be deemed an adjustment to the Purchase Price for the Company Shares purchased
hereunder, whereby any such liability for indemnification will be automatically set off against
the outstanding principal balance of the Seller Note or Second Seller Note. Each time that the
aggregate Adverse Consequences for which the Seller Group is liable for under this Article IX
that are set off against the outstanding principal balance of the Seller Note or Second Seller Note
(the “Cumulative Offset”) exceeds an increment of $25,000 (the “Reamortization Threshold”),
the Seller Note or the Second Seller Note, as applicable, will be reamortized and the monthly
payments will be recomputed by taking the outstanding balance of the applicable note, reduced
by the Cumulative Offset, and recalculating the payment schedule as if the principal balance was
the reduced amount. At the time of each such recalculation, the Cumulative Offset will go back
to zero (0), and this same recalculation will be performed each time the Curmnulative Offset again
equals or exceeds the Reamortization Threshold.

~ ARTICLEX
MISCELLANEOUS

SECTION 10.01 Entire Agreement. This Redemption Agreement, including the
agreements and documents referred to herein, constitutes the entire agreement among the Parties
and supersedes any prior understandings, agreements or representations by or among the Parties,
written or oral, to the extent they related in any way to the subject matter hereof.

SECTION 10.02 Succession and Assignment. This Redemption Agreement shall be
binding upon and inure to the benefit of the Parties named herein and their respective successors
and permitted assigns. No Party may assign either this Redemption Agreement or any of his, her or
its rights, interests or obligations hereunder without the prior written approval of the Company and
CRG.

SECTION 10.03 Counterparts; Delivery by Facsimile. This Redemption Agreement
may be executed in any number of counterparts with the same effect as if all Parties had signed the
same document. All counterparts shall be construed together and shall constitute one Agreement.
This Redemption Agreement and any signed agreement or instrument entered into in connection
with this Redemption Agreement or contemplated hereby, and any amendments hereto or thereto, to
the extent signed and delivered by means of a facsimile machine or other electronic communication,
shall be treated in all manner and respects as an original agresment or instrument and shall be
considered to have the same binding legal effect as if it were the original signed version thereof
delivered in person.

SECTION 10.04 Headings. Article and section headings contained in this
Redemption Agreement are inserted for convenience only and shall not affect in any way the
meaning or interpretation of this Redemption Agreement, ‘

SECTION 10.05 Notices. All communications or notices required or permitted by this
Redemption Agreement shall be in writing and shall be deemed to have been given at the earlier of
the date when actually delivered to an officer of the other Party (if the same is an entity), or to
Sellers, or when sent by confirmed telecopy or facsimile machine to the number shown below, or
when properly deposited for delivery by a nationally recognized commercial overnight delivery
service, prepaid, or by deposit in the United States mail, certified or registered mail, postage
prepaid, return receipt requested, and addressed as follows, unless and until any of such Parties




notifies the other Parties in accordance with this Section of a change of address or change of
telecopy number:

If to CRG: Attn: Manager
125 N. 23rd Street,
Wilmington, NC 28405
With a copy to: Wiyrick Robbins Yates & Ponton LLP

4101 Lake Boone Trail, Suite 300
Raleigh, NC 27607

Attn: Kenneth E, Eheman

Tel: (919) 781-4000

Fax: (919) 781-4865

If to Seller: Cardinal Acquisitions, Inc.
P.O. Box 551,
Wilmington, NC, 28402-0551

W, Watson Barnes, Jr.
P.O. Box 551,
Wilmington, NC, 28402-0551

Brian J. Bostick
P.0, Box 551,
Wilmington, NC, 28402-0551

With a copy to: J. Dickson McLean
Helms Mulliss & Wicker, PLLC
300 North 3" St., Suite 400
Wilmington, NC 28401

If to Company: Cardinal Moving & Storage, Inc.
1215 North 23rd St.
 Wilmington, NC. 28402
Tel: (910) 762-6661
Fax: (910) 762-5555

SECTION 10.06 Amendments and Waivers, No amendment or waiver of any
provision of this Redemption Agreement shall be valid uniess the same shall be in writing and
signed by CRG and Seller. No waiver by any Party of any default, misrepresentation, or breach of
warranty or covenant hereunder, whether intentional or not, shall be deemed to extend to any prior
or subsequent default, misrepresentation, or breach of warranty or covenant hereunder or affect in
any way any rights arising by virtue of any prior or subsequent such occurrence.

SECTION 10.07 Severability. Any term or provision of this Redemption Agreement
that is invalid or unenforceable in any situation in any jurisdiction shall not affect the validity or
enforceability of the remaining terms and provisions hereof or the validity or enforceability of the
offending term or provision in any other situation or in any other jurisdiction.




SECTION 10.08 Expenses. The Company shall pay the reasonable out of pocket costs
and expenses incurred by Seller in connection with the preparation and review of this Redemption
Agreement and the closing of the transactions contemplated hereby, including the reasonable fees
and expenses of Helms Mulliss & Wicker, PLLC, as counsel to the Seller; provided that the costs
and expenses of Seller, including those of Helms Mulliss & Wicker, PLLC, as counsel, shall not
exceed $20,000.

SECTION 10.09 Governing Law. This Redemption Agreement shall be governed by
and construed in accordance with the domestic laws of the State of North Carolina without giving
effect to any choice or conflict of law provision or rule.

[THE NEXT PAGE IS THE SIGNATURE PAGE]}




IN WITNESS WHEREOF, the Parties have executed this Stock Redemption
Agreement as of the day and year first above written,

COMPANY: CARDINAL MOVIN & STORAGE, INC,

SELLER:
OWNERS:
] Q/”/
Brian J{/Bostick
CRG: CARDINAL RELOCATION GROUP, LLC
By:
Name:
Title:

[SIGNATURE PAGE TO STOCK REDEMPTION AGREEMENT]




IN WITNESS WHEREOF, the Parties have executed this Stock Redemption
Agreement as of the day and year first above written.

COMPANY:

SELLER:

OWNERS:

CRG:

CARDINAL MOVING & STORAGE, INC.

Name:
Title:

CARDINAL ACQUISITIONS, INC.

By:
Name:
Title:

W, Winston Barnes, Jr.

Brian 1. Bostick

CARDINAL RELOCATION GROUP, LLC

[SIGNATURE PAGE TO STOCK REDEMPTION AGREEMENT]



EXHIBIT A

Definitions

"Acceptance Period" has the meaning set forth in Section 2.06(b)(i)

" A dverse Consequences” means all actions, suits, proceedings, hearings, investigations,
charges, complaints, claims, demands, injunctions, judgments, orders, decrees, rulings, damages,
dues, penalties, fines, costs, amounts paid in settlement, Liabilities, obligations, Taxes, liens, losses,
diminution in value, expenses and fees, including costs of investigating and defending, court costs,
attorneys’ fees and expenses,

" Affiliate" has the meaning set forth in Rule 12b-2 of the regulations promulgated under the
Securities Exchange Act.

" Affiliated Group" means any affiliated group within the meaning of Code Section 1504(a)
or any similar group defined under a similar provision of state, local or foreign law.

"Basis" means any past or present fact, situation, circumstance, status, condition, activity,
practice, plan, occurrence, event, incident, action, failure to act, or transaction that forms or could
form the basis for any specified consequence. '

“BRB&T Loan Amount” has the meaning set forth at Section 2.6(c)(iii)

"CERCLA" means the Comprehensive Environmental Response, Compensation and
Liability Act of 1980, as amended.

“Charlotte Lease” has the meaning set forth in Section 7.08.

"Clients" shall mean any actual or prospective clients or customers with whom the
Owners had business contacts on behalf of the Company during the two-year period before the

Closing.
"Closing" has the meaning set forth in Section 2.04.
"Closing Date" has the meaning set forth in Section 2.04.

“Closing Non-Cutrent Liabilities” has the meaning set forth in Section 2.06(c)(ii).

"Closing Working Capital" has the meaning set forth in Section 2.06(c)(i).

"Code" means the Internal Revenue Code of 1986, as amended.

"Common Stock" means the common stock of the Cbmpany, par value $100.00 per share.

"Company" means Cardinal Moving & Storage, Inc., a North Carolina corporation.

"Company Parties" has the meaning set forth in Section 3.01(e)




"Company Shares" has the meaning set forth in the recitals hereto.

"Company’s Business" means both: (i) the transportation of household goods and
furnishings; and (ii) providing transportation, warchousing, distribution, logistics and
information management services with respect to "less than truckload" deliveries of home
furnishings, home improvement products, exercise equipment and other consumer products,

, "Confidential Information" means any confidential or proprietary information concerning
the business or the affairs of the Company that is not already generally available to the public,
including without limitation, customer lists and order data, product information, pricing
information, non-public financial information, non-public personnel! information, designs, know-
how, methods, plans, personnel information, products, projects, records, reports, research,
schedules, services, specifications, and proposals..

"CRG" means Cardinal Relocation Group, LLC, a Delaware limited liability company.

"Disclosure Schedule" has the meaning set forth in the first paragraph of Article IV.

"Dispute Notice" has the meaning set forth in Section 2.06(b)(1).
"Entity" means any Person other than an individual.

"Environmental, Health and Safety Requirements" means all federal, state, local and foreign
statutes, regulations, ordinances and other provisions having the force or effect of law, all judicial
and administrative orders and determinations, all contractual obligations and all common law
concerning public health and safety, worker health and safety, and pollution or protection of the
environment, including, without limitation, all those relating to the presence, use, production,
generation, handling, transportation, treatment, storage, disposal, distribution, labeling, testing,
processing, discharge, release, threatened release, control, or cleanup of any hazardous materials,
substances or wastes, chemical substances or mixtures, pesticides, pollutants, contaminants, toxic
chemicals, petroleum products or byproducts, asbestos, polychlorinated biphenyls, noise or
radiation, each as amended and as now or hereafter in effect.

"ERISA" means the Employee Retirement Income Security Act of 1974, as amended.
"Fiduciary" has the meaning set forth in ERISA Section 3(21).

"Financial Statements" has the meaning set forth in Section 4.07.

"GAAP" means generally accepted accounting principles as set forth in opinions and
pronouncements of the Accounting Principles Board of the American Institute of Certified Public
Accountants and statements and pronouncements of the Financial Accounting Standards Board
or in such other statements by such other Entity as may be approved by a significant segment of
the accounting profession, in each case as the same may be applicable to the circumstances as of

the day of determination.

"Tndemnified Party" has the meaning set forth in Section 9.04(a).




"Tndemnifying Party" has the meaning set forth in Section 9.04(a).

"Indemnitee” means (i) CRG and its Affiliates and officers, directors, representatives and
agents, and (ii) the Company and its Affiliates and officers, directors, representatives and agents
(excluding Sellers).

"Intellectual Property" means (i) all inventions (whether patentable or unpatentable and
whether or not reduced to practice), all improvements, extensions and additions thereto, and all
patents, patent applications, and patent disclosures, together with all reissuances, continuations,
continuations-in-part, revisions, extensions, and reexaminations thereof; (if) all trademarks, service
marks, trade dress, logos, trade names, and corporate names, together with all translations,
adaptations, derivations, and combinations thereof and including all goodwill associated therewith, {
and all applications, registrations, and renewals in connection therewith; (iii) all copyrightable |
works, all copyrights, and all applications, registrations, and renewals in connection therewith; (iv)
all trade secrets and confidential business information (including ideas, research and development,
know-how, formulas, compositions, manufacturing and production processes and techniques,
technical data, designs, drawings, specifications, customer and supplier lists, pricing and cost
information, and business and marketing plans and proposals); (v) all computer software and
programs (including data and related documentation); (vi) all other proprietary rights; (vii) all copies
and tangible embodiments thereof (in whatever form or medium); (viii) all income, royalties,
damages or payments now and hereafter due and/or payable under any of the foregoing with
respect to any of the foregoing and the right to sue for past, present or future infringements of
any of the foregoing; (ix) all licenses with respect to any of the foregoing; and (x) all rights
corresponding to any of the foregoing throughout the world,

“InterCompany Debt” shall mean any amount of indebtedness owed by the Company to
Seller, Mid-Atlantic or any of their affiliates.

"Knowledge of Sellers", "to Sellers’ Knowledge" or any phrase of similar import means the
actual knowledge of Sellers or directors or officers of the Company, or the knowledge that any such
individual should have possessed after a reasonable investigation of the business affairs and assets

of the Company.

“[etter of Intent” means the Letter of Intent dated January 28, 2008 by and among Alastair
McEwan, John Musante and Rick Ross, each on behalf of CRG, and Barnes and Bostick, on behalf
of the Company, Seller, Mid-Atlantic and Barnes and Bostick individually.

"Liability" means any liability or obligation, whether known or unknown, whether asserted
or unasserted, whether absolute or contingent, whether accrued or unaccrued, whether liquidated or
unliquidated, and whether due or to become due, including any liability for Taxes.

"Material Adverse Effect" or "Material Adverse Change" means any effect or change that
would be materially adverse to the business, assets, condition (financial or otherwise), operating
results, operations, or business prospects of the Company, take as a whole, or on the ability of any
Party to consummate timely the transactions contemplated hereby.

"Mid-Atlantic" means Mid-Atlantic Moving & Storage, Inc., a North Carolina corporation.




"Most Recent Balance Sheet” means the balance sheet contained within the Most Recent
Financial Statements.

"Most Recent Financial Statements" has the meaning set forth in Section 4.07.

"Most Recent Fiscal Month End" has the meaning set forth in Section 4.07,

"Most Recent Fiscal Year End" has the meaning set forth in Section 4.07.

"Negotiating Period" has the meaning set forth in Section 2.06(b)(1).

"Neutral Accounting Firm" has the meaning set forth in Section 2.06(b)(ii).

"Noncompete Agreement” has the meaning set forth in Section 3.01(e).

"Option" has the meaning set forth in Section 6.07(a).

"Option Period" has the meaning set forth in Section 6.07(a).

"Ordinary Course of Business" means, with respect to the applicable Person, the specific
action is (i) consistent with the past practices of the Person and is taken in the ordinary course of the
normal day-to-day operations of such Person, (ii) not required to be authorized by the board of
directors of such Person and is not required to be specifically authorized by the parent company, if
any, of such Person, and (iif) such action is similar in nature and magnitude to actions customarily
taken, without authorization by the board of directors, in the ordinary course of the normal day-to-
day operations of other Persons that are engaged in the same line of business as such Person.

"Owners" has the meaning set forth in the preamble.
"Party" means each party signing this Redemption Agreement.

"Permitted Security Interests” has the meaning set forth in Section 4.035.

"Person” means an individual, a partnership, a limited liability company, a corporation, an
association, a joint stock company, a trust, a joint venture, an unincorporated organization or a
governmental authority.

"Post-Closing Balance Sheet" has the meaning set forth in Section 2.06(b).

“Projected Closing Balance Sheet” has the meaning set forth in Section 2.06(a)

"Purchase Price" has the meaning set forth in Section 2.02.

"Purchaser Shares” has the meaning set forth in the recitals hereto.

"Redemption Agreement” has the meaning set forth in the preamble.

"Required Licenses" has the meaning set forth in Section 4.11 hereto.




"Restricted Area" has the meaning set forth in Section 6.08(a)(i) hereto.

“Second Seller Note” has the meaning sei forth in Section 2.02,

"Securities Act" means the Securities Act of 1933, as amended.

"Securities Exchange Act" means the Securities Exchange Act of 1934, as amended.

"Security Interest” means any mortgage, pledge, lien, encumbrance, charge or other security
interest, whether voluntarily incurred or arising by operation of law or otherwise, affecting any
assets or property, including any agreement to give or grant any of the foregoing, any conditional
sale or other title retention agreement and the filing of or agreement to give any financing statement
with respect to any assets or property under the Uniform Commercial Code of any state or
comparable law of any jurisdiction, other than liens for Taxes not yet due and payable.

"Seller" means Cardinal Acquisitions, Inc., a North Carolina corporation.

"Seller Agreements” has the meaning set forth in Section 3.01(e).

"Seller Group" has the meaning set forth in preamble.
“Seller Note” has the meaning set forth in Section 2.02,

. "Stock Purchase Agreement" has the meaning set forth in the recitals hereto.

"Subsidiary" means, with respect to any Person, any corporation, limited liability
company, partnership, association, or other business entity of which a majority of the total voling
power of the equity interests entitled to vote in the election of directors, managers, or trustees
thereof is at the time owned or controlled, directly or indirectly, by that Person or one or more of
the other Subsidiaries of that Person or a combination thereof or a majority of the equity interests
is at the time owned or controlled, directly or indirectly, by that Person or one or more
Subsidiaries of that Person or a combination thereof, The term "Substdiary" shall include all

Subsidiaries of such Subsidiary.
"SWDA" means the Solid Waste Disposal Act, as amended.

"T'angible Assets" has the meaning set forth in Section 4.15.

"Tax" means any federal, state, local, or foreign income, gross receipts, license, payroll,
employment, excise, severance, stamp, occupation, premium, windfall profits, environmental
(including taxes under former Section 59A of the Code or any similar or analogous type of tax),
customs duties, capital stock, franchise, profits, withholding, social security (or similar),
unemployment, disability, real property, personal property, sales, use, transfer, registration, value
added, altemative or add-on minimum, estimated or other tax of any kind whatsoever, including any
interest, penalty or addition thereto, whether disputed or not. Any variations of, or terms of strilar
import to, "Tax" (e.g., "Taxable" or "Taxing") shall refer to or mean with respect to Taxes.




"Tax Return" means any return, declaration, report, claim for refund or information return or
statement relating to Taxes, including any schedule or attachment thereto, and including any
amendment thereof.

"Third Party Claim" has the meaning set forth in Section 9.04(a).

“Wilmington Sublease” has the meaning set forth in Section 7.08.
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STOCK PURCHASE AGREEMENT

THIS STOCK PURCHASE AGREEMENT (this “Purchase Agreement’ or
“Agreement’) made and entered into this 10™ day of March, 2008 by and between CARDINAL
MOVING & STORAGE, INC., a North Carolina corporation (the “Company™), and Cardinal
Relocation Group, LLC, a Delaware limited Hability company (the “Purchaser”).

RECITALS

WHEREAS, simultaneously with the transactions set forth herein, the Company shall
redeem all 735 shares of Company Common Stock outstanding pursuant to a Stock Redemption
Agreement dated as of the date hereof, by and between the Company, the Purchaser, Cardinal
Acquisitions, Inc., a North Carolina corporation (“Cardinal Acquisition), W. Waison Barnes, Jr.
(“Barnes”) and Brian J. Bostick (“Bostick™) owners of all of the outstanding capital stock of
Cardinal Acquisition (the “Owners” and together with Cardinal Acquisition, the “Seller Group”),
in substantially the form attached hereto as Exhibit B (the “Stock Redemption Agreement”);

WHEREAS, the Company desires to enter into this Purchase Agreement with the
Purchaser to raise capital through the sale and issuance of shares of its Common Stock to the

Purchaser;

WHEREAS, the Purchaser desires to enter into this Purchaser Agreement to acquire shares
of Common Stock of the Company on the terms and conditions set forth herein;

WHEREAS, simultaneously with the transaction set forth herein the principals of the
Purchaser will loan to the Company an aggregate of $285,000 pursuant to the terms of a
promissory note issued by the Company substantially in the form attached hereto as Exhibit J; and

WHEREAS, as a result of the consummation of the fransactions contemplated by this
Purchase Agreement and the Stock Redemption Agreement, Purchaser will own all of the
outstanding capital stock of the Company

AGREEMENTS

NOW, THEREFORE, in consideration of the recitals, the mutual covenants and
agreements set forth herein, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties agree as follows.

ARTICLE I
DEFINITIONS

SECTION 1.01 Definitions. Capitalized terms contained in this Purchase Agreement
and not otherwise defined by their context are defined in Exhibit A attached hereto and incorporated

by this reference.

SECTION 1.02 Singular/Plural: Gender. Where the context so requires or permits,
the use of the singular form includes the plural, the use of the plural form includes the singular, and
the reference to any gender includes all genders, as applicable.
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ARTICLE I
BASIC TRANSACTION

SECTION 2.01 General, On and subject to the terms and conditions of this
Purchase Agreement, the Company agrees to issue and sell, and the Purchaser agrees to Purchase
from the Company, 16 shares of Common Stock of the Company (“Shares™) at a purchase price of
$15,000.00. :

SECTION 2.02 Closing. The closing of the purchase, sale and issuance of the Shares
(the “Closing”) shall take place remotely via the exchange of documents and signatures, at the
offices of Wyrick Robbins Yates and Ponton LLP located at Suite 300, Lake Boone Trail, Raleigh,
North Carolina, at 10:00 a.m. on the date hereof (the “Closing Date™).

SECTION 2.03 Deliveries at the Closing. At the Closing, subject to the terms and
conditions hereof, the Company shall deliver o the Purchaser a stock certificate, representing the
Shares that Purchaser is purchasing from the Company at the Closing, against payment of the
purchase price therefor by wire transfer, a check made payable to the order of the Company, or by
such other means as shall be mutually agreeable to the Purchaser and the Company.

ARTICLE III
REPRESENTATIONS AND WARRANTIES
CONCERNING THE PURCHASER

SECTION 3,01 Representations and Warranties Regarding the Purchaser. The
Purchaser represents and warrants to the Company that the statements confained in this Section 3.01
are correct and complete as of the date of this Purchase Agreement and as of the Closing Date.
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()  Power and Authority. Purchaser has the requisite power and authority to
enter into this Purchase Agreement, to purchase the Shares, and to carry out and perform its
obligations under the terms of this Purchase Agreement.

(b)  Due Execution. This Purchase Agreement has been duly authorized,
executed and delivered by the Purchaser, and, upon due execution and delivery by the Company,
will be a valid and binding agreement of the Purchaser, subject to laws of general application
relating to bankruptcy, insolvency, reorganization, moratorium or similar laws affecting creditors
and contracting partics rights generally and rules and laws governing specific performance,
injunctive relief and other equitable remedies.

(c) Investment Representations.

(i) This Purchase Agreement is made with the Purchaser in reliance
upon the Purchaser’s representation to the Company, which by its acceptance hereof the Purchaser
hereby confirms, that the Shares to be received by it will be acquired for investment for its own
account, not as a nominee or agent, and not with a view to the sale or distribution of any part
thereof, and that it has no present intention of selling, granting participation in, or otherwise
distributing the same. By executing this Purchase Agreement, the Purchaser further represents that
it does not have any contract, undertaking, agreement, or arrangement with any Person to sell,
transfer or grant participations to such Person, with respect to any of the Shares.

(i)  The Purchaser understands that the Shares have not been registered
under the 1933 Act on the grounds that the sale provided for in this Agreement and the issuance of
securities hereunder is exempt from registration under the 1933 Act, and that the Company’s
reliance on such exemption is predicated in patt on the Purchaser’s representations set forth herein.

(iii)  The Purchaser represents and warrants that: (i) it is an “accredited
investor” as such term is defined in Rule 501 promulgated under the 1933 Act; (ii) its financial
situation is such that it can afford to bear the economic risk of holding the Shares purchased by it for
an indefinite period of time and suffer a complete loss of its investment in the Shares; (iii) its
knowledge and experience in financial and business matters are such that it is capable of evaluating
the merits and risks of its purchase of the Shares as contemplated by this Purchase Agreement; (iv)
it understands that its purchase of the Shares is a speculative investment; (v) the purchase of the
Shares by it has been duly and properly authorized and this Purchase Agreement has been duly
executed by it or on its behalf, and constitutes its valid and legally binding obligation enforceable in
accordance with its terms; and (vi) it has had an opportunity to ask questions and receive answers
from the Company regarding the terms and conditions of the sale of the Shares.

(iv)  The Purchaser understands that the Shares may not be sold,
transferred or otherwise disposed of without registration under the 1933 Act or an exemption
therefrom, and that in the absence of an effective registration statement covering the Shares or an
available exemption from registration under the 1933 Act, the Shares must be held indefinitely. In
particular, the Purchaser is aware that the Shares may not be sold pursuant to Rule 144 promulgated
under the 1933 Act unless all of the conditions of that Rule are met. Among the conditions for use
of Rule 144 is the availability of current information to the public about the Company. Such
information is not now available and the Company has no present plans to make such information
available. The Purchaser represents that, in the absence of an effective registration statement
covering the Shares it will sell, transfer, or otherwise dispose of the Shares only in a manner
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consistent with its representations set forth herein, the Articles of Incorporation and the Bylaws of
the Company.

(v) The Purchaser agrees that in no event will it make a transfer or
disposition of any of the Shares (other than pursuant to an effective registration statement under the
1933 Act pursuant to Rule 144), unless and until (i) the Purchaser shall have notified the Company
of the proposed disposition and shall have furnished the Company with a statement of the
circumstances surrounding the disposition, and (it) if requested by the Company, at the expense of
the Purchaser or transferee, it shall have furnished to the Company an opinion of counsel,
reasonably satisfactory to the Company, to the effect that such transfer may be made without
registration under the 1933 Act.

(vi)  The Purchaser understands that each certificate representing the .
Shares will be endorsed with a legend substantially as follows.

THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR APPLICABLE STATE SECURITIES LAWS.  THESE
SECURITIES HAVE BEEN ACQUIRED FOR INVESTMENT AND NOT WITH
A VIEW TO DISTRIBUTION OR RESALE, AND MAY NOT BE SOLD,
MORTGAGED, PLEDGED, HYPOTHECATED OR  OTHERWISE
TRANSFERRED WITHOUT AN EFFECTIVE REGISTRATION STATEMENT
FOR SUCH SECURITIES UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, AND ANY APPLICABLE STATE SECURITIES LAWS, OR THE
AVAILABILITY OF AN EXEMPTION FROM THE REGISTRATION
PROVISIONS OF THE SECURITIES ACT OF 1933, AS AMENDED, AND
APPLICABLE STATE SECURITIES LAWS.

(@  No Public Market. The Purchaser understands that no public market now
exists for any of the securities issued by the Company and that there is no assurance that a public
market will ever exist for the Shares.

(e) Government Consents, No consent, approval or authorization of or
designation, declaration or filing with any state, federal, or foreign governmental authority on the
part of the Purchaser because of any special characteristic of the Purchaser is required in connection
with the valid execution and delivery of this Agreement by the Purchaser, and the consummation by
the Purchaser of the transactions contemplated hereby; provided, however, that the Purchaser makes
no representations as to the Company’s compliance with applicable state securities laws.

(f) Finders’ Fees, The Purchaser has no liability or obligation to pay any fees or
commissions to any broker, finder, or agent with respect to the transactions contemplated by this

Purchase Agreement.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES
CONCERNING THE COMPANY
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The Company represents and warrants to the Purchaser that the statements contained in this
Article IV are correct and complete as of the date of this Purchase Agreement and as of the Closing
Date, except as set forth in the disclosure schedule delivered by the Company on the date hereof
(the “Disclosure Schedule™). The Disclosure Schedule will be arranged in sections corresponding
to the numbered and lettered Sections contained in this Article IV,

SECTION 4.01 Organization, Qualification, and Corporate Power. The Company is
a corporation duly organized, validly existing and in good standing under the laws of the State of
North Carolina. The Company is qualified to do business in the State of South Carolina and is in
good standing under its laws. The Company does not transact business and is not required to be
qualified in any jurisdiction other than North Carolina and South Carolina. The Company has full
corporate power and authority and all licenses, permits, approvals and authorizations necessary to
catry on the business in which it presently proposes to engage and to own and use the properties
owned and used by it. Section 4.01 of the Disclosure Schedule lists the directors and officers of the
Company. The Company has delivered to the Purchaser correct and complete copies of the charter
and bylaws of the Company (all as amended to date). The minute books (containing the records of
meetings of the sharcholders, the board of directors and any committees of the board of directors),
the stock certificate books and the stock record books of the Company are correct and complete in
all material respects. The Compary is not in default under or in violation of any provision of its

charter or bylaws.

SECTION 4.02 Capitalization. The entire authorized capital stock of the Company
consists of One Thousand (1,000) shares of Common Stock, $100.00 par per share, of which no
shares are issued and outstanding. There are no-outstanding or authorized options, warrants,
purchase rights, subscription rights, conversion rights, exchange rights or other contracts or
comunitments that could requite the Company to issue, sell or otherwise cause to become
outstanding any of its capital stock. There are no outstanding or authorized stock appreciation,
phantom stock, profit participation, or similar rights with respect to the Company. There are no
voting trusts, proxies or other agreements or understandings with respect to the voting of the capital
stock of the Company.

SECTION 4.03 Noncontravention. Except as set forth in Section 4.03 of the
Disclosure Schedule, and to the best of its knowledge, neither the execution and the delivery of this
Redemption Agreement, nor the consummation of the transactions contemplated hereby, will (a)
violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, ruling or
other restriction of any governmental authority to which the Company is subject or any provision
of the charter or bylaws of the Company, or (b) conflict with, result in a breach of; constitute a
default under, result in the acceleration of, create in any party the right to accelerate, terminate,
modify or cancel or require amy notice under any agreement, contract, lease, license, instrument or
other arrangement to which the Company is a party or by which it is bound or to which any of its
assets is subject (or result in the imposition of any Security Interest upon any of its asseis). Except
as set forth in Section 4.03 of the Disclosure Schedule, the Company is not required to give any
notice to, make any filing with or obtain any authorization, consent, or approval of any
governmental authority in order for the parties to consummate the transactions contemplated by
this Purchase Agreement.

SECTION 4.04 Brokers’ Fees. The Company has no liability or obligation to pay
any fees or commissions to any broker, finder, or agent with respect to the transactions
contemplated by this Purchase Agreement.
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SECTION 4.05 Title to Assets. The Company has good and marketable title to, or a
valid leasehold interest in, the properties and assets used by the Company, located on its premises or
shown on the Most Recent Balance Sheet (all of which assets are fully listed in Section 4.05 of the
Disclosure Schedule). There are no Security Interests on the Company Shares or on any asscts or
properties of the Company, except for the Security Interests listed in Section 4.05 of the Disclosure
Schedule (the "Permitted Security Interests").

SECTION 4.06 Subsidiaries. The Company does not have any Subsidiaries.

SECTION 4.07 Financial Statements. Attached hereto as Schedule 4.07 are the
following financial statements of the Company (collectively the "Financial Statements”): (a)
vnandited balance sheets and statements of income as of and for the fiscal years ended December
31, 2006, and December 31, 2007 (the "Most Recent Fiscal Year End"); and (b) unaudited balance
sheets and statements of income (the "Most Recent Financial Statements") as of and for the one (1)
month ended January, 31, 2008 (the "Most Recent Fiscal Month End"). The Financial Statements
have been prepared from the books and records of the Company in accordance with GAAP applied
~ on a consistent basis throughout the periods covered thereby, present fairly the financial condition

of the Company as of such dates and the results of operations of the Company for such periods, are
correct and complete in all material respects and are consistent in all material respects with the
books and records of the Company (which books and records are correct and complete in all
material respects); provided, however, that the Most Recent Financial Statements lack footnotes and
are subject to normal year-end adjustments that will not be material individually or in the aggregate.

SECTION 4.08 Events Subsequent to Most Recent Fiscal Year End. Since the Most
Recent Fiscal Year End, there has not been any Material Adverse Change in the assets, propetties,
business, financial condition, operations, results of operations or prospects of the Company,
excluding distributions and pay-outs reflected in this Redemption Agreement. Without limiting the
generality of the foregoing, since that date, the Company has not engaged in any practice, taken any
action, or entered into any transaction outside the Ordinary Course of Business..

SECTION 4.09 Undisclosed Liabilities. The Company has no Liability (and there is
no Basis for any present or future action, suit, proceeding, hearing, investigation, charge, complaint,
claim or demand against the Company giving rise to any Liability), except for (a) Liabilities set
forth on the face of the Most Recent Balance Sheet, and (b) Liabilities which have arisen after the
Most Recent Fiscal Month End-in the Ordinary Course of Business, none of which results from,
arises out of, relates to, is in the nature of, or was caused by any breach of contract, breach of
warranty, tort, infringement or violation of law, and none of which, as a single item or in the
aggregate, would have a Material Adverse Effect on the Company. Except as set forth on Section
4.09 of the Disclosure Schedule and the Seller Note or Second Seller Note, the Company has no

InterCompany Debt.

SECTION 4.10 Legal Compliance. To the best of their knowledge, the Company has
complied in all material respects with all applicable laws, including rules, regulations, codes, plans,
injunctions, judgments, orders, decrees, rulings and charges thereunder or with respect thereto, of
federal, state, local and foreign governments and all other governmental authorities, and no action,
suit, proceeding, hearing, investigation, charge, complaint, claim, demand or notice has been filed or
commenced against it alleging any failure so to comply.
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SECTION 4.11 Governmental Authorizations. Section 4.11 of the Disclosure
Schedule describes all of the licenses, permits, authorizations and approvals issued to the Company
by any governmental authority (collectively, the "Required Licenses"). The Required Licenses
constitute all of the licenses, permits, authorizations and approvals that are used in, necessary or
required for the lawful conduct of the business of the Company. Each of the Required Licenses has
been duly and validly approved by the applicable governmental authority, is in full force and effect
in accordance with its terms on the date of this Redemption Agreement and shall be in full force and
effect in accordance with its terms immediately following the Closing. There is no outstanding
notice of cancellation or termination or, any threatened cancellation or termination in connection
therewith, nor is the Company subject to any restrictions or conditions applicable to the Required
Licenses that limit or could limit the operation of the business of the Company, other than
restrictions or conditions generally applicable to licenses of such type. The Company is not in
default in any material respect under the terms and conditions of any Required License, and there is
no Basis for any claim of default by the Company in any material respect under any such Required
License. Subiject to applicable law, all of the Required Licenses are free and clear from all Security
Interests, claims and encumbrances of any nature whatsoever.

SECTION 4.12 Tax Matters.

(a) The Company has timely filed all Tax Returns that it was required fo file.
All such Tax Returns were and are correct and complete in all material respects, All Taxes owed by
the Company (whether or not shown on any Tax Return) have been paid. Except as disclosed in
Section 4.12 of the Disclosure Schedule, the Company is not the beneficiary of any extension of
time within which to file any Tax Return. No claim has ever been made by an authority in a
jurisdiction where the Company does not file Tax Returns that it is or might be subject to taxation
by that jurisdiction. There are no Security Interests on any of the assets of the Company that arose in
connection with any failure {or alleged failure) to pay any Tax.

(b)  Without limiting the generality of Section 4.12(a) above, the Company has
withheld and paid all Taxes required to have been withheld and paid in connection with amounts
paid or owing to any employee, independent contractor, creditor, sharcholder or other third party.

(c) Neither the Company nor any director or officer (or employee responsible
for Tax matters) of the Company expects any governmental authority to assess any additional Taxes
for any period for which Tax Returns have been filed. There is no dispute or claim with or by any
governmental authority concerning any Tax Liability of the Company. The Company has delivered
to the Purchaser correct and complete copies of all federal, state and local income Tax Retums,
examination reports, and statements of deficiencies assessed against or agreed to by the Company
since January 1, 2005. The Company has not waived any statute of limitations in respect of Taxes
or agreed to any extension of time with respect to a Tax assessment or deficiency.

(d) The Company has not filed a consent under Code Section 341(f) concerning
collapsible corporations. The Company has not made any payments, is not obligated to make any
payments and is not a party to any agreement that under certain circumstances could obligate it to
make any payments that shall not be deductible under Code Section 280G, The Company has
disclosed on its federal income Tax Returns all positions taken therein that could give rise to a
substantial understatement of federal income Tax within the meaning of Code Section 6662. The
Company is not a parly to any Tax allocation or sharing agreement. The Company (i) has not been
a member of an Affiliated Group filing a consolidated federal income Tax Return, and (ii) has no
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Liability for the Taxes of any Person under Treasury Regulations Section 1.1502-6 (or any similar
provision of state, local or foreign law), as a transferee or successor, by contract or otherwise.

SECTION 4.13 Real Property. The Company owns no real property. Section 4.13 of
the Disclosure Schedule lists and describes briefly all real property leased or subleased to the
Company (collectively, the “Real Property,” and such leases and subleases, the “Leases”), The
Company has delivered to Purchaser correct and complete copies of the Leases. With respect to

such Leases:

(a)  the Leases are legal, valid, binding, enforceable, and in full force and effect
in all material respects on and after the Closing Date;

(b)  the transactions contemplated by this Purchase Agreement do not require the
consent of any other party to such Lease;

(¢)  to the best of its knowledge, there are no adverse zoning, building or land
use codes or rles, ordinances, regulations or other restrictions relating to zoning or land use that
currently or may prospectively restrict in a material manner the use of all or any portion of the Real
Property, including the plant and structures thereon, for the conduct thereon of the Company’s
business as presently conducted;

(d)  the Company has performed in all material respects all obligations imposed
on it under each of the Leases, and neither the Company nor, to the best of its knowledge, any other
party thereto is in default thereunder in any material respect, nor is there any event that, with the
giving of notice or lapse of time or both, would constitute a material default thereunder by the
Company. The Company has not received notice that any party to any such Lease intends to cancel,
terminate, or refuse to renew the same or to exercise or decline to exercise any option or other right
thereunder. There are no disputes or forbearances in effect as to any of the Leases. The Company
is not in default under any covenant, condition, restriction, easement, right-of-way, or governmental
approval relating to the Real Property which default could reasonably be expected to have a material
adverse effect on the Company’s business;

(e) to best of its knowledge, there are no material structural defects in the
improvements on the Real Property. To the best of its knowledge, the plant, structures and
mechanical systems owned, leased or used by the Company are in good operating condition and
repair, normal wear and tear excepted, are suitable for the uses to which they are being put, and
comply in all material respects with applicable building, zoning, safety, and other laws, regulations

and codes; and

(f) the Company has timely performed all repair, maintenance and replacement
obligations under each of the Leases and has done so in a good and workman-like manner and in
compliance in all material respects with applicable building, zoning, safety, and other laws,
regulations and codes.

(g)  the Company replaced the HVAC system for the Wilmington property on
February 16, 2004 and the HVAC for the Charlotte property on Tar Heel Road on March 30, 2004

SECTION 4.14 Intellectual Property.
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(a) The Company owns or is validly licensed or otherwise has the right fo use
pursuant to license, sublicense, agreement or permission all Intellectual Property used in, necessary
or desirable for the operation of its business as presently conducted and as presently proposed to be
conducted, Each item of Intellectual Property owned or used by the Company immediately prior to
the Closing hereunder shall be owned or available for use by the Company on identical terms and
conditions immediately subsequent to the Closing hereunder without premium, penalty or
restriction. The Company has taken all necessary action to maintain and protect each material item
of Intellectual Property that it owns or uses. Section 4,14 of the Disclosure Schedule identifies each
trademark and service mark, including cach unregistered trademark and tradename used by the
Company, and each item of Intellectual Property that any third Person owns and that the Company
uses pursuant to license, sublicense, agreement or permission other than off-the-shelf software. The
Company has no patenis or registrations, or pending patents or applications for registration,

(b)  To the best of its knowledge, the Company has not interfered with, infringed
upon, misappropriated or otherwise come info conflict with any Intellectual Property rights of third
Persons, and the Company and the directors and officers (and employees with responsibility for
Intellectual Property matters) of the Company have never received any charge, complaint, claim,
demand or notice alleging any such interference, infringement, misappropriation or violation
(including any claim that the Company must license or refrain from using any Intellectual Property
rights of any third party). To the Knowledge of Seller, no third Person has interfered with, infringed
upon, misappropriated or otherwise violated any Intellectual Property rights of the Company.

SECTION 4.15 Tangible Assets. The Company owns or leases all buildings,
machinery, vehicles, equipment and other tangible assets ("Tangible Assets™) used in or necessary
or required for the conduct of its business as presently conducted and as presently proposed to be
conducted. Each such Tangible Asset is free from material defects (patent and latent), has been
maintained in accordance with normal industry practice, is in good operating condition and repair,
subject to normal wear and tear, and is suitable for the purposes for which it presently is used and
presently is proposed to be used. Section 4.15 of the Disclosure Schedule includes a list of all the
Tangible Assets owned by the Company with a fair market value or book value of $500.00 or more
and all Tangible Assets leased by the Company. Upon consummation of the transactions
contemplated by this Redemption Agreement, after the Closing the Company shall retain ownership
of all of the assets that it owned prior to the Closing; provided, however, that the Company will
transfer title and ownership to Seller of the three (3) trucks whose vehicle identification numbers are
set forth on Section 4.15 of the Disclosure Schedule.

SECTION 4.16 Contracts. Section 4.16 of the Disclosure Schedule lists all written
contracts and other written agreements fo which the Company is a party.

(a) The Company has delivered or made available to the Purchaser a cotrect and
complete copy of each written agreement required to be listed in Section 4.16 of the Disclosure
Schedule (as amended to date) and a written summary setting forth the terms and conditions of each
agreement referred to in Section 4.16 of the Disclosure Schedule. With respect to each such
agreement: (i) the agreement is legal, valid, binding, enforceable and in full force and effect in all
material respects; (ii) the agreement shall continue to be legal, valid, binding, enforceable and in full
force and effect in all material respects on identical terms following the consummation of the
transactions contemplated hereby; (iii) no party is, in any material respect, in breach or default, and
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1o event has ocourred which with notice or lapse of time would constitute such a breach or default,
or permit termination, modification or acceleration, under the agreement; and (iv) no party has
repudiated any material provision of the agreement.

SECTION 4.17 Notes and Accounts Receivable. To the best of its knowledge, all
notes and accounts receivable of the Company are reflected property on the books and records of
the Company, are valid receivables subject to no setoffs or counterclaims, are current and will be
collected in accordance with their terms at their recorded amounts, subject only to the reserve for
bad debits set forth on the face of the Most Recent Balance Sheet, as adjusted for the passage of time
through the Closing Date in accordance with the past custom and practice of the Company. To the
best of its knowledge, such reserve for bad debts is, and will be as of the Closing, adequate and

sufficient.

SECTION 4.18 Powers of Attorney. There are no outstanding powers of attorney
executed on behalf of the Company.

"~ SECTION 4.19 Insurance.

() Section 4.19 of the Disclosure Schedule sets forth the following information
with respect to each insurance policy (including policies providing property, casualty, liability and
workers’ compensation coverage and bond and surety arrangements} to which the Company has
been a party, a named insured or otherwise the beneficiary of coverage at any time within the past
three (3) years: (i) the name, address and telephone number of the agent; (i) the name of the
insurer, the name of the policyholder and the name of each covered insured; (ii1) the policy number
and the period of coverage; (iv) the scope (including an indication of whether the coverage was on a
claims made, occurrence or other basis) and amount (including a description of how deductibles and
ceilings are calculated and operate) of coverage; and (v) a description of any retroactive premium
adjustments or other loss-sharing arrangements.

(b)  With respect to each such insurance policy: (i) the policy is legal, valid,
binding, enforceable and in full force and effect in all material respects; (ii) the policy shall continue
to be legal, valid, binding, enforceable and in full force and effect in all material respects on
identical terms following the consummation of the transactions contemplated hereby; (i) neither
the Company nor any other party to the policy is in breach or default in any material respect
(including with respect to the payment of premiums or the giving of notices), and no event has
occurred which, with notice or the lapse of time, would constitute such a breach or default, or permit
termination, modification or acceleration, under the policy; and (iv) no party to the policy has
repudiated any material provision thereof. Section 4.19 of the Disclosure Schedule describes any
self-insurance arrangements affecting the Company.

SECTION 4.20 Litigation. Section 4.20 of the Disclosure Schedule sets forth each
instance in which the Company (a) is subject to any outstanding injunction, judgment, order, decree,
ruling or charge, or (b) is or has been within the last three (3) years, a party or, to its knowledge, is
 threatened to be made a party to any action, suit, proceeding, hearing or investigation of, in, or
before any court or quasi-judicial or administrative agency of any federal, state, local or foreign
jurisdiction or before any arbitrator. None of these actions, suits, proceedings, hearings and
investigations could result in any Material Adverse Change in the assets, properties, business,
financial condition, operations, results of operations or prospects of the Company. None of Seller,
the Company and the directors and officers (and employees with responsibility for litigation
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matters) of the Company has any reason to believe that any such action, suit, proceeding, hearing or
investigation may be brought or threatened against the Company.

SECTION 4.21 Guaranties. The Company is not a guarantor nor is it responsible for
any liability or obligation (including indebtedness) of any other person or entity.

SECTION 4.22 Employees. Except as set forth in Schedule 4.22, to its knowledge,
no employee has any plans to terminate employment with the Company. The consummation of the
transactions contemplated under this Redemption Agreement will not cause the Purchaser or the
Company to incur or suffer any Liability relating to, or obligations to pay, any bonuses, fees,
incentives or other payments to any Person, including any employees, officers, directors, agents,
consultants or representatives of the Company. The employment of employees of the Company is
terminable at will by the Company without Liability, penalty or severance. Notwithstanding
anything contained herein to the contrary, neither the Company nor the Purchaser shall be under any
obligation to hire or continue the employment of any employees with the Company following the
Closing.

SECTION 4.23 Employee Benefits. Except as set forth in Section 4.23 of the
Disclosure Schedule:

(2) The Company does not currently participate in or sponsor or has ever
participated in or sponsored any employee benefit plans, including, without limitation, any qualified
or nonqualified retirement plans, health plans, welfare plans, vacation plans or programs, severance
benefits, supplemental retirement, sabbatical, sick leave plans or programs, dental, vision, or
medical plans or programs, disability, employee relocation, cafeteria benefit (Code Section 125) or
dependent care (Code Section 129), life insurance or accident insurance plans, programs or
arrangements, or related or similar benefits. None of the Company’s employee benefit plansis a
(A) nonqualified deferred compensation or retirement plan or arrangement, (B) qualified defined
contribution retirement plan or arrangement which is an Employee Pension Benefit Plan (as defined
in ERISA Section 3(2), (C) qualified defined benefit retirement plan or arrangement which is an
Employee Pension Benefit Plan (including any multiemployer plan), (D) Employee Welfare Benefit
Plan (as defined in ERISA Section 3(1)) or material fringe benefit or other retirement, bonus or
incentive plan or program for active or former employees. The Company does not have any current
obligation to provide any compensation, benefits, incentive or bonus plans to its directors,
consultants, or independent coniractors.

()  The Company is in compliance with all of the state and federal rules
applicable to the plans set forth in Section 4.23 of the Disclosure Schedule. There is no unfunded
liability for accrued benefits, whether or not vested, under any funded employee benefit plan, and all
contributions and payments required to be made to or with respect to each employee benefit pian,
and all costs of administering them been completely and timely made or paid. The Company may
{erminate at its discretion at any time any such plans, programs or other arrangements without any
further payment or benefit obligations to any current or former employee, officer, director,
consuliant, or independent contractor. If a plan disclosed in Section 4.23 of the Disclosure Schedule
is a retirement plan that is intended to meet the requirements of Section 401(k) of the Code, the
Company will terminate such plan before the Closing Date.

SECTION 4.24 Environmental, Health and Safety Matters.
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(a)  To the best of its knowledge, the Company and its predecessors and Affiliates
has complied and is in compliance, in each case in all material respects, with all Environmental,
Health and Safety Requirements. Without limiting the generality of the foregoing, the Company and
its Affiliates has obtained, has complied with, and is in compliance with, in each case in all material
respects, all material permits, licenses and other authorizations that are required pursuant to .
Environmental, Health and Safety Requirements for the occupation of its facilities and the operation
of its business; a list of all such material permits, licenses and other authorizations is set forth on
Section 4.24(a) of the Disclosure Schedule.

(b)  To the best of its knowledge, neither the Company nor its Affiliates has
received any written nofice, report or other information regarding any actual or alleged violation of
Environmental, Health and Safety Requirements, or any Liabilities or potential Liabilities (whether
accrued, absolute, contingent, unliquidated or otherwise) including any investigatory, remedial or
corrective obligations, relating to it or its facilities arising under Environmental, Health and Safety

Requirements.

(¢)  To the best of its knowledge, and except as set forth on Section 4,24(c) of
the Disclosure Schedule, none of the following exists at any property or facility owned, leased or
operated by the Company: (1) underground storage tanks, (2) asbestos-containing material in
any friable and damaged form or condition, (3) materials or equipment containing
polychlorinated biphenyls, (4) landfills, surface impoundments, or disposal areas, or (5) toxic
molds or molds expected to lead to allergic reactions at such levels as would pose a threat to

human health,

(d)  To the best of its knowledge, neither the Company nor its predecessors or
Affiliates has treated, stored, disposed of, arranged for or permitted the disposal of, transported,
handled or released any substance, including, without limitation, any hazardous substance, or
owned or operated any property or facility (and no such property or facility is contaminated by
any such substance) in a manner that has given or would give rise to material liabilities,
including any material lability for response costs, corrective action costs, personal injury,
property damage, natural resources damages or attorneys’ fees, pursuant to the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended ("CERCLA") or
the Solid Wasie Disposal Act, as amended ("SWDA") or any other Environmental, Health, and
Safety Requirements,

SECTION 4.25 Solvency. The Company is not now insolvent and will not be
rendered insolvent by any of the transactions contemplated by this Purchase Agreement, As used in
this section, "insolvent" means that the sum of the debts and other probable liabilities of the
Company exceed the present fair value of the Company’s assets. Immediately after the Closing, (i)
the Company will be able to pay its debts and liabilities as they become due in the usual course of
business and (ii) the Company will have assets (calculated at the greater of book and fair market

value) that exceed its liabilities.

SECTION 4.26 Disclosure. The representations and warranties contained in this
Article TV and in Section 3.01 do not contain any unirue statement of a material fact or omit to
state any material fact necessary in order to make the statements and information contained in
this Article IV or Section 3.01 not misleading, The matetials provided by the Company to the
Purchaser in connection with the Purchaser’s due diligence review of the Company are accurate
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and responsive to the requests made by the Purchaser and do not contain any untrue statements
of a material fact or knowingly omit any material information that a reasonable person would
expect to be provided in connection with a transaction such as the transactions set forth in this

Purchase Agreement.

ARTICLE Y
CONDITIONS TO OBLIGATION OF THE PURCHASER TO CLOSE

The obligation of the Purchaser to consummate the transactions to be performed by the
Purchaser in connection with the Closing is subject to satisfaction of the following conditions:

SECTION 5.01 Due Diligence. The Purchaser shall have satisfactorily, completed its
due diligence review of the Company prior to the Closing, the adequacy of which shall be at the sole

discretion of the Purchaser.,

SECTION 5.02 Representations and Warranties. All of the representations and
warranties made by the Company contained in this Purchase Agreement must have been true and
correct as of the date of this Purchase Agreement and must be true and correct at and as of the
Closing Date with the same force and effect as though such representations and warrantics had been

made at and as of the Closing Date.

SECTION 5.03 ‘Compliance with Agreement. The Company shall have performed
and complied in all material respects with its obligations and covenants under this Purchase
Agreement which are to be performed or complied with by the Company prior to or at the Closing.

SECTION 5.04 Third Party Consents and Approvals. Company shall have procured
and delivered to the Purchaser all third party consents specified in Section 3.02, In addition, the
Purchaser shall have received confirmation, adequacy of which shall be solely determined by the
Purchaset, from North American Van Lines, Inc,, Home Direct USA and Excel Inc., that all
material agreements with each respective party or any affiliate shall continue in full-force and effect

after the Closing Date.

SECTION 5.05 Stock Redemption Agreement, Each party of the Seller Group and
the Company shall have executed and delivered the Stock Redemption Agreement.

SECTION 5.06 Transition and Noncompetition Agreement. Each party of the Seller
Group shall have executed and delivered the Transition and Noncompetition Agreement, dated as of
the date hereof, by and between the Seller Group and the Company, in substantially the form
attached hereto as Exhibit E.

SECTION 5.07 BB&T Credit Agreement Amendment. The Company shall have
amended the existing Credit Agreement with Branch Banking and Trust Company to read as
attached hereto as Exhibit F (the “BB&T Amendment”),

SECTION 5.08 Lease Agreement. Cardinal Acquisition and the Company shall have
executed and entered into a Lease Agreement for the Chatlotte facility, in substantially the form
attached hereto as Exhibit G (the “Charlotte Lease™).
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SECTION 5.09 Absence of Proceedings. No action, suit or proceeding shall be
pending or threatened before any court or quasi-judicial or administrative agency of any federal,
state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,
judgment, order, decree, tuling or charge would (a) prevent consummation of any of the transactions
contemplated by this Purchase Agreement, (b) cause any of the transactions contemplated by this
Purchase Agreement to be rescinded following consummation, (c) affect adversely the right of the
Purchaser to acquire and to control the Company, or (d) affect materially and adversely the right of
the Company to own its assets and to operate its business, and no such injunction, judgment, order,
decree, ruling or charge shall be in effect.

SECTION 5.10 Instruments Satisfactory. All proceedings, corporate or otherwise,
required to be taken by the Company in connection with the performance of this Purchase
Agreement and the consummation of the transactions contemplated by this Purchase Agreement,
and all certificates, instruments, and other documents required to effect the transactions
contemplated hereby and incident thereto, shall be complete and reasonably satisfactory in form and
substance to the Purchaser and its counsel, and the Company shall have made available to the
Purchaser for examination the originals or true and correct copies of all certificates, instruments and
other documents that the Purchaser and its counsel may reasonably request in connection with the
transactions contemplated by this Purchase Agreement.

SECTION 5.11 Closing Certificate. The Purchaser shall have received a
certificate executed by an officer of the Company, in form and substance reasonably satisfactory
to the Purchaser, to the effect that each of the conditions specified above in Sections 7.01,7.02

and 7.03 is satisfied in all respects.

SECTION 5.12 Resignations. The Purchaser shall have received the resignations,
effective as of the Closing, of all the directors and officers of the Company.

SECTION 5.13 Good Standing. The Company shall have delivered to the
Purchaser a Certificate of Good Standing and a tax clearance certificate (or similar documents, if
available) for the Company issued by the appropriate governmental official of jurisdiction of its
incorporation and each jurisdiction in which such the Company is, or is required to be,
authorized to transact business or pay any Taxes, and (ii) such other documents and certificates
of officers and public officials as shall be reasonably requested by the Purchaser to establish the

existence and good standing of the Company.

SECTION 5.14 Secretary’s Certificate. The Purchaser shall have received a
certificate, dated as of the date of the Closing, signed by the Secretary of the Company and in
form and substance reasonably satisfactory to the Purchaser, that shall certify (a) the names of its
officers authorized to sign this Purchase Agreement, together with true signatures of such
officers; (b) that the copies of the Company’s current Articles of Incorporation and Bylaws
attached thereto are true, correct and complete; and (c) that the copy of the resolutions of the
Company’s Board of Directors attached thereto evidencing the approval of this Purchase
Agreement and the {ransactions contemplated thereby, are duly adopted and are in full force and

effect.

The Purchaser may waive any condition specified in this Article V if it executes a writing to
such effect at or prior to the Closing.
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ARTICLE VI
CONDITIONS TO OBLIGATION OF THE COMPANY TO CLOSE

The obligation of the Company to consummate the transactions to be performed by the
Company in connection with the Closing is subject to satisfaction of the following conditions:

SECTION 6.01 Representations and Warranties. All of the representations and
warranties made by the Purchaser contained in this Purchase Agreement must have been true and
correct as of the date of this Purchase Agreement and must be true and correct at and as of the
Closing Date with the same force and effect as though such representations and warranties had been

made at and as of the Closing Date.

SECTION 6.02 Compliance with Agreement. The Purchaser shall have performed
and complied in afl material respects with its obligations and covenants under this Purchase
Agreement which are to be performed or complied with by the Purchaser prior to or af the Closing.

SECTION 6.03 Legal Investment. At Closing the purchase of the Shares by
Purchaser hereunder (i) shall not be prohibited by any applicable law or governmental regulation,
(ii) shall not subject the Company to any penalty or, in the Purchaser’s reasonable judgment, other
onerous condition under or pursuant to any applicable law or governmental regulation and (iii) shall
be legally permitted by all laws and regulations to which it or the Company are subject.

SECTION 6.04 Pledge Agreement. The Purchaser shall have executed and delivered
" the Pledge Agreement by and between the Purchaser, the Company and Cardinal Acquisition, dated
as of the date hereof, in substantially the form attached hereto as Exhibit H (the “Pledge
Agreement”).

SECTION 6.05 Guaranties. Fach of Alastair McEwan, John Musante and Richard
Ross, ownets of the outstanding ownership interests in the Purchaser, shall have executed a
guaranty, in substantially the form attached hereto as Exhibit [, guaranteeing the Company’s
obligations under the BB&T Credit Agreement and Mid-Atlantic, Brian Bostick and Watson Barnes
shall have been released from each of their respective guaranties under the same.

SECTION 6.06 Absence of Proceedings. No action, suit or proceeding shall be
pending or threatened before any court or quasi-judicial or administrative agency of any federal,
state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,
judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions
contemplated by this Purchase Agreement, or (b) cause any of the transactions contemplated by this
Purchase Agreement to be rescinded following consummation, and no such injunction, judgment,
order, decree, ruling or charge shall be in effect.

The Company may waive any condition specified in this Article VIILif it executes a writing
to such effect at or prior to the Closing.

ARTICLE VII
MISCELLANEOUS

SECTION 7.01 Survival of Representations and Warranties. All of the
representations and warranties of the Company or the Purchaser contained in this Purchase
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Agreement and any certificate or document delivered pursuant to this Purchase Agreement shall
survive the Closing (even if the other knew or had reason to know of any misrepresentation or
breach of warranty at the time of Closing) and continue in full force and effect for a period of two
(2) years thereafter; provided, however, that (a) the representations and warranties contained in
Sections 4.02, 4.05, 4.12, 423 and 4.24 shall survive the Closing and continue in full force and
effect thereafter, subject to any applicable statutes of limitations, and (b) the representations and
warranties contained in Section 4.02 shall survive the Closing and continue in full force and effect

indefinitely thereafter without limitation as to time.

SECTION 7.02 Entire Agreement. This Purchase Agreement, including the
agreements and documents referred to herein, constitutes the entire agreement among the Parties
and supersedes any prior understandings, agreements or representations by or among the Parties,
written or oral, to the extent they related in any way to the subject matter hereof.

SECTION 7.03 Succession and Assignment. This Purchase Agreement shall be
binding upen and inure to the benefit of the Parties named herein and their respective successors
and permitted assigns. No Party may assign either this Purchase Agreement or any of his, her or its
rights, interests or obligations hereunder without the prior written approval of the Company and the
Purchaser.

SECTION 7.04 Counterparts; Delivery by Facsimile. This Purchase Agreement may
be executed in any number of counterparts with the same effect as if all Parties bad signed the same
document. All counterparts shall be construed together and shall constitute one Agreement. This
Purchase Agreement and any signed agreement or instrument entered into in connection with this
Purchase Agreement or contemplated hereby, and any amendments hereto or thereto, to the extent
signed and delivered by means of a facsimile machine or other electronic communication, shall be
treated in all manner and respects as an original agreement or instrument and shall be considered to
have the same binding legal cffect as if it were the original signed version thereof delivered in

person.

SECTION 7.05 Headings. Article and section headings contained in this Purchase
Agreement are inserted for convenience only and shall not affect in any way the meaning or
interpretation of this Purchase Agreement,

SECTION 7.06 Notices. All communications or notices required or permitted by this
Purchase Agreement shall be in writing and shall be deemed to have been given at the earlier of the
date when actually delivered to an officer of the other Party (if the same is an entity), or when sent
by confirmed telecopy or facsimile machine to the number shown below, or when properly
deposited for delivery by a nationally recognized commercial overnight delivery service, prepaid, or
by deposit in the United States mail, certified or registered mail, postage prepaid, retumn receipt
requested, and addressed as follows, unless and until any of such Parties notifies the other Parties in
accordance with this Section of a change of address or change of telecopy number:

If to Purchaser; Attn: Manager
1215 North 23rd St.
Wilmington, NC, 28402

With a copy to: Wyrick Robbins Yates & Ponton LLP
4101 Lake Boone Trail, Suite 300
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Raleigh, NC 27607
Attn: Kenneth E. Eheman
Tel: (919) 781-4000
Fax: (919) 781-4865

If to Company: Cardinal Moving & Storage, Inc.
1215 North 23rd St.
Wilmington, NC. 28402
Tel: (910) 762-6661
Fax: (910) 762-5555

SECTION 7.07 Amendments and Waivers. No amendment or waiver of any
provision of this Purchase Agreement shall be valid unless the same shall be in writing and signed
by the Company and the Purchaser. No waiver by any Party of any default, misrepresentation, or
breach of warranty or covenant hereunder, whether intentional or not, shall be deemed to extend to
any prior or subsequent default, misrepresentation, or breach of warranty or covenant hereunder or
affect in any way any rights arising by virtue of any prior or subsequent such occurrence.

SECTION 7.08 Severability. Any term or provision of this Purchase Agreement that
is invalid or unenforceable in any situation in any jurisdiction shall not affect the validity or
enforceability of the remaining terms and provisions hereof or the validity or enforceability of the
offending term or provision in any other situation or in any other jurisdiction.

SECTION 7.09 Expenses. The Company shall pay the reasonable out of pocket costs
and expenses incurred by Purchaser in connection with the preparation and review of this Purchase
Agreement and the closing of the transactions contemplated hereby, including the reasonable fees
and expenses of Wyrick Robbins Yates & Ponton, LLP, as counsel to the Purchaser.

SECTION 7.10 Govemning Law. This Purchase Agreement shall be governed by and
construed in accordance with the domestic Jaws of the State of North Carolina without giving effect
to any choice or conflict of law provision or rule.

[THE NEXT PAGE IS THE SIGNATURE PAGE]
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IN WITNESS WHEREOF, the Parties have executed this Purchase Agreement as of the
day and year first above written,

COMPANY: CARDINAL MOVING & STORAGE, INC.
By: .
Name: ’ Wpf'é;w\ éa—f‘m ) -J?ﬂ
Title: Precrdert :

PURCHASER: CARDINAL RELOCATION GROUP, LLC -
By:
Name:
Title:

[SIGNATURE PAGE TO STOCK PURCHASE AGREEMENT]
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IN WITNESS WHEREOF, the Parties have executed this Purchase Agreement as of the
day and year first above written,

COMPANY: CARDINAL MOVING & STORAGE, INC.
By:
Name:
Title:

PURCHASER: CARDINAL RELOCATION GROUP, LLC

By: W (Ao
Name: Techoardd Rou
Title:

oS e~

[SIGNATURE PAGE TO STOCK PURCHASE AGREEMENT]
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EXHIBIT A

Definitions

“Affiliate” has the meaning set forth in Rule 12b-2 of the regulations promulgated under the
Securities Exchange Act.

“Affiliated Group™ means any affiliated group within the meaning of Code Section 1504(z)
or any similar group defined under a similar provision of state, local or foreign law.

“Basis” means any past or present fact, situation, circumstance, status, condition, activity,
practice, plan, occurrence, event, incident, action, failure to act, or transaction that forms or could

form the basis for any specified consequence.

“BB&T Amendment” has the meaning set forth in Section 5.07.

“Cardinal Acquisition” means Cardinal Acquisitions, Inc., a North Carolina corporation,

“CERCLA” means the Comprehensive Environmental Response, Compensation and
Liability Act of 1980, as amended.

“Charlotte Lease” has the meaning set forth in Section 5.08.

“Closing” has the meaning set forth in Section 2.02.

“Closing Date” has the meaning set forth in Section 2.02.

“Code” means the Internal Reverme Code of 1986, as amended.

“Common Stock” means the common stock of the Company, par value $100.00 per share.
“Company” means Cardinal Moving & Storage, Inc., a North Carolina corporation.
“Shares” has the meaning set forth in Section 2.01.

“Disclosure Schedule” has the meaning set forth in the first paragraph of Article IV.

“Entity” means any Person other than an individual.

“Environmental, Health and Safety Requirements” means all federal, state, local and foreign
statutes, regulations, ordinances and other provisions having the force or effect of law, all judicial
and administrative orders and determinations, all contractual obligations and all common law
concerning public health and safety, worker health and safety, and pollution or protection of the
environment, inchuding, without limitation, all those relating to the presence, use, production,
generation, handling, transportation, treatment, storage, disposal, distribution, labeling, testing,
processing, discharge, release, threatened release, control, or cleanup of any hazardous materials,
substances or wastes, chemical substances or mixtures, pesticides, pollutants, contaminants, toxic
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chemicals, petroleum products or byproducts, asbestos, polychlorinated biphenyls, noise or
radiation, each as amended and as now or hereafter in effect.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended.
“Fidueciary” has the meaning set forth in ERISA Section 3(21).

“Financial Statements™ has the meaning set forth in Section 4.07.

“GAAP” means generally accepted accounting principles as set forth in opinions and
pronouncements of the Accounting Principles Board of the American Institute of Certified Public
Accountants and statements and pronouncements of the Financial Accounting Standards Board
or in such other statements by such other Entity as may be approved by a significant segment of
the accounting profession, in each case as the same may be apphcable to the circumstances as of

the day of determlnation

‘-‘Intellectuai Property” means (i) all inventions (whether patentable or unpatentable and
whether or not reduced to practice), all improvements, extensions and additions thereto, and all
patents, patent applications, and patent disclosures, together with all reissuances, continuations,
continuations-in-part, revisions, extensions, and reexaminations thereof; (i) all trademarks, service
marks, trade dress, logos, trade names, and corporate names, together with all translations,
adaptations, derivations, and combinations thereof and including all goodwill associated therewith,
and all applications, registrations, and renewals in connection therewith; (iii) all copyrightable
works, all copyrights, and all applications, registrations, and renewals in connection therewith; (iv)
all trade secrets and confidential business information (including ideas, research and development,
know-how, formulas, compositions, manufacturing and production processes and techniques,
technical data, designs, drawings, specifications, customer and supplier lists, pricing and cost
information, and business and marketing plans and proposals); (v} all computer software and
programs (including data and related documentation); (vi) all other proprietary rights; (vii) all copies -
and tangible embodiments thereof (in whatever form or medium); (viii) all income, royalties,
damages or payments now and hereafter due and/or payable under any of the foregoing with
respect to any of the foregoing and the right to sue for past, present or future infringements of
any of the foregoing; (ix) all licenses with respect to any of the foregoing; and (x) all rights
corresponding to any of the foregoing throughout the world.

“Knowledge of the Company”, “to the Company’s Knowledge” or any phrase of similar
import means the actual knowledge of the Company or its directors or officers, or the knowledge
that any such individual should have possessed after a reasonable investigation of the business

affairs and assets of the Company.

“Liability” means any liability or obligation, whether known or unknown, whether asserted
or unasserted, whether absolute or contingent, whether accrued or unaccrued, whether liquidated or
unliquidated, and whether due or to become due, including any liability for Taxes.

“Material Adverse Effect” or “Material Adverse Change” means any effect or change that
would be materially adverse to the business, assets, condition (financial or otherwise), operating
results, operations, or business prospects of the Company, take as a whole, or on the ability of any
Party to consummate timely the transactions contemplated hereby.
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“Mid-Atlantic” means Mid-Atlantic Moving & Storage, Inc., a North Carolina corporation.

“Most Recent Balance Sheet” means the balance sheet contained within the Most Recent
Financial Statements,

“Most Recent Financial Statements™ has the meaning set forth in Section 4.07.

“Most Recent Fiscal Month End” has the meaning set forth in Section 4.07.

“Most Recent Fiscal Year End” has the meaning set forth in Section 4.07,

“Ordinary Course of Business” means, with respect to the applicable Person, the specific -
action is (i) consistent with the past practices of the Person and is taken in the ordinary course of the
normal day-to-day operations of such Person, (ii) not required to be authorized by the board of '
directors of such Person and is not required to be specifically authorized by the parent company, if
any, of such Person, and (iii) such action is similar in nature and magnitude to actions customarily
taken, without authorization by the board of directors, in the ordinary course of the normal day-to-
day operations of other Persons that are engaged in the same line of business as such Person.

“Party” means each party signing this Purchase Agreement,

“Permitted Security Interests” has the meaning set forth in Section 4.05.

“Person” means an individual, a partnership, a limited liability company, a corporation, an
association, a joint stock company, a trust, a joint venture, an unincorporated organization or a
governmental authority.

“Pledpe Agreement” has the meaning set forth in Section 6.04

“Purchaser” means Cardinal Relocation Group, LLC, a Delaware limited liability company.

“Purchase Agreement” has the meaning set forth in the preamble.

“Reguired Licenses” has the meaning set forth in Section 4.11 hereto.

“Second Seller Note” has the meaning set forth in Section 2.02 of the Stock Redemption
Agreement.”

“Securities Act” means the Securities Act of 1933, as amended.

“Securities Exchange Act” means the Securities Exchange Act of 1934, as amended.

“Security Interest” means any mortgage, pledge, lien, encumbrance, charge or other security
interest, whether voluntarily incurred or arising by operation of law or otherwise, affecting any
assets or property, including any agreement to give or grant any of the foregoing, any conditional
sale or other title retention agreement and the filing of or agreement to give any financing statement
with respect to any assets or property under the Uniform Commercial Code of any state or
comparable law of any jurisdiction, other than liens for Taxes not yet due and payable.
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“Seller Group™ has the meaning set forth in the recitals.
“Seller Note” has the meaning set forth in Section 4.09.

“Stock Redemption Agreement™ has the meaning set forth in the recitals.

“Subsidiary” means, with respect to any Person, any corporation, limited liability
company, partnership, association, or other business entity of which a majority of the total voting
power of the equity interests entitled to vote in the election of directors, managers, or trustees
thereof is at the time owned or controlled, directly or indirectly, by that Person or one or more of
the other Subsidiaries of that Person or a combination thereof or a majority of the equity interesis
is at the time owned or controlled, directly or indirectly, by that Person or one or more
Subsidiaries of that Person or a combination thereof. The term “Subsidiary” shall include all
Subsidiaries of such Subsidiary.

“SWDA” means the Solid Waste Disposal Act, as amended.

“Tangible Assets” has the meaning set forth in Section 4,15,

“Tax” means any federal, state, Jocal, or foreign income, gross receipts, license, payroll,
employment, excise, severance, stamp, occupation, premium, windfall profits, environmental
(including taxes under former Section 59A of the Code or any similar or analogous type of tax),
customs duties, capital stock, franchise, profits, withholding, social security (or similar),
unemployment, disability, real property, personal property, sales, use, transfer, registration, value
added, alternative or add-on minimum, estimated or other tax of any kind whatsoever, including any
interest, penalty or addition thereto, whether disputed or not. Any variations of, or terms of similar
import to, “Tax” (e.g., “Taxable” or “Taxing”) shall refer to or mean with respect to Taxes.

“Tax Return” means any return, declaration, report, claim for refund or information return or
statement relating to Taxes, including any schedule or attachment thereto, and including any
amendment thereof,

*Wilmington Sublease” has the meaning set forth in Section 5.08.
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List of Exhibits

Exhibit A - Definitions

Exhibit B — Stock Redemption Agreement

Exhibit C — Financial Statements

Exhibit D — Seller Note

Exhibit E — Transition and Noncompete Agreement
Exhibit F - BB&T Credit Agreement

Exhibit G — Charlotte Lease

Exhibit H — Pledge Agreement

Exhibit I — Guaranties

Disclosure Schedules

Schedule 4.01 - Officers and directors

Schedule 4.03 - List of breaches, efc.

Schedule 4.05 — List of assets and security interests
Schedule 4.07 - Financial statements

Schedule 4,08 — Material Adverse Change definition
Schedule 4.09 — Intercompany debt

Schedule 4.11 — Licenses

Schedule 4.13 — Real estate leases

Schedule 4.15 - Asset list and 3 vehicles to be kept
Schedule 4.16 — List of agreements

Schedule 4.19 — Insurance

Schedule 4.20 — Litigation

Schedule 4.23 - Employee benefits

Schedule 4.24 - Environmental matters
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INSURANCE QUOTE

The foliowing insurance quote is for

CARDINAL MOVING & STORAGE TNC.

(Name of Moftor Carrier)

1213 N, 23rd S8t. Wilmington, N,C.

{Address of Motor Carrier)

Amount of Premium: Limits Ouoied (See Below):

- 1,77 . . 1M 2 M Agg,
Liability Insurance % #1770 Limits ¥ per occ/ § 88
Cargo Insurance $ $ 55,440 Limits 100/200

s Attach Cortificate of Tnsurance if available,

Granite State Insurance Company

{Insurance Company Name}

70 Pine St. NWew York, NY 10270

(Home Office Address of Company)

is familiar with the Commission's Rules and Regulations relating fo insurance
requirements and the above quote meets the minimum insurance limits prescribed. The

insurance company making this quote is authorized by the South Carolina Department of’

[nsurance to do business in South Cdrolina,

&1 20108 K P, Dol ()

Date {Authorfzed Insurance Company Representative)




ACORD, CERTIFICATE OF LIABILITY INSURANCE

OPID GB
CARDI-7

DATE {MMIDD/YYYY)
03/26/08

PRODUGER

Harold W.
P. O, Box 2320

Wells & Son,

Inc,

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFQRDED BY THE POLICIES BELOW.

Wilmington NC 28402-2320
Phone: 910-762-8551 INSURERS AFFORDING COVERAGE NAIC &
INSURED INSURER A GRANITE STATE INS CO
INSURER B: AMERICAN GUARANTEE & LIAB
CARDINAL MOVING & STORAGE INC INSURLR C:
CARDINAL RELOCATION GROUP LLC URER C:
B O BOX 4 {NSURER D:
WILMINGTON NC 28402-0418
INSURER E:
COVERAGES
THE POLICIES OF INSURANGE LISTE D BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERICD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY GGNTRACT OR OTHER DOCUMENT WiTH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANGE AFFORDED 8Y THE POLICIES DESGRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES. AGGREGATE LIMITS SHOWHN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
[RsSRpLTT POLICY EFFECTIVE [POLIGY EXPIRATION
LTR INSRI TYPE OF INSURANCE POLICY NUMBER DATE (MWDDI‘IA') DATE (MMDBYY) LIMITS
GENERAL LIABSLITY EACH OCCURRENCE $ 1000000
— FANAGE TO RENTED
A | X | COMMERCIAL GENERAL LABILITY 03/10/08 03/10/09 | PREMISES (Eaoocursncey | $ 100000
CLAIMS MADE CCCUR MED EXP (Any one passon) $ 5000
PERSONAL & ADVINJURY |5 1000000
GENERAL AGGREGATE $ 2000000
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUGTS - COMPIOP AGG |3 2000000
POLIGY LRO: LOC
AUTOMOBILE LIABILITY
| AV COMBINED SINGLE LIMIT
$1000000
X X | anv auto 03/10/08 | 03/10/09 |{Eeccien
|| ALLOWNED AUTOS BODILY INJURY s
|| scHepuLED AUTOS (Per porson)
HIRED AUTOS BODILY INJURY s
NON-OWNE D AUTOS {Per accident)
L PROPERTY DAMAGE s
(Per accident)
GARAGE LIABELITY AUTO ONLY - EA ACCIDENT | 8
ANY AUTO GTHER THAN EAACC | 8
AUTO ONLY: AGG | 5
EXCESS/UMBRELLA LIABILITY : EACH OCCURRENCE $1000000
A loccur | crams waos 10/08 | 03/10/09 | AGGREGATE $1000000
| $
DEDUCTIBLE $
X | RETENTION $10000 $
WORKERS COMPENSATION AND X |TVOV§:YSJQITU§ OETE )
EMPLOYERS' LIABILITY
B | gy PROPRIETORPARTNEREXE 03/10/08 | 03/10/09 |EL EACHACCIDENT $500000
OFFICER/MEMBER EXCLUDED? E.L DISEASE -EA EMPLOYEE| $ 500000
i yos, describa under
SPECIAL PROVISIONS below EL. DISEASE -FOLICYLMIT | $ 500000

OTHER

BESCRIPTION OF OPERATIONS | LOCATIONS { VEHICLES | EXCLUSIONS ADDED BY ENDORSEMENT / SPECIAL PROVISIONS

CERTIFICATE HOLDER

CANCELLATION

PUBLI-1

THE PUBLIC SERVICE COMMISSION
STATE OF SOQUTH CAROLINA

P O DRAWER 11649
COLUMBIA SC 29211

ACORD 25 (2001/08)

Gl o

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION
DATE THEREOQF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL &_ DAYS WRITTEN
NGTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT FAILURE TO DO S0 SHALL
MPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, IT$ AGENTS OR
REPRESENTATIVES.

® ACORD CORPORATION 1988




IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in Heu of such endorsement(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may
require an endorsement. A statement on this certificate does not confer rights to the certificate

holder in lieut of such endorsement(s).

DISCLAIMER

The Certificate of Insurance on the reverse side of this form does not constitute a contract between
the issuing insurer(s), authorized representative or producer, and the certificate holder, nor does it
affirmatively or negatively amend, extend or aiter the coverage afforded by the policies listed thereon.

ACORD 25 (2001/08)



STATE INS CO

CARGO (CARRIERS LEGAL LIABILITY)
$100,000 ANY ONE TRUCK, TRAILER OR MEANS OF CONVEYANCE
$200,000 ANY ONE OCCURRENC
"$ 1,000 DEDUCTIBLE

WAREHOUSE LEGAL LIABILITY
¢ 750,000 1215 N 23RD ST, WILMINGTON, NC
§ 750,000 1215 N 23RD ST REAR, WILMINGTON, NC
$1,500,000 2708 SHOF ROAD EXT, COLUMBIA, 8C
$2,500,000 1520 TAR HEEL ROAD, CHARLOTTE NC




STATE OF SOUTH CAROLINA ) |
CERTIFICATE

COUNTY OF RICHLAND %
This Certificate is furnished by the undersigﬁed in compliance with Rule 103-135(3)(b)
of the Rules and Regulations of the Public Service Commission of South Carolina in connection
with the transfer of authority to Cardinal Relocation Group, LLC (“Transferee™). The
undersigned states that all of the capital stock of Cardinal Moving & Storage, Inc., and the
anthority granted in Certificate No. 9662 issued by the Public Service Commission of South
Carolina, are being transferred from Cardinal Acquisitions, Inc. (“Transferor”) fo Transferee,
pursuant to the enclosed Stock Purchase Agreement and Stock Redemption Agreement; that
there are no debts or claims against the Transferor; no unremitted COD collections due shippers;
no claims for loss of or damage to goods transported or received for fransportation; no claims for
overcharges on property transported; no interline accounts due other carriers; and no wages due

employees of the Transferor.

CARDINATL ACQUISITIONS, INC. (Transferor)

By:

Name: Watson Barnes -

Title: eg%f» Presjdest

SWORN to and Subscribed before me

At A /ﬂ?/)«j‘?ém N

Thisthe .~/ day of A/}{{,Fc_//é ,20 0. 8

it 2 flgie

(Notal ublic)

20340.2-529505 v1
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LHBDENAL MOVING & STORAGE, IKe.

C 1593

SHIPPER f2 %f ZZ) o p) CONSIGNED TO
ADDRESS B 77 Voot ﬂﬂfcb ADDRESS (O
FLOOR ELEV G058 - a7 = A1) FLOOR ELEY, TEL.
ey _{Leving fon STATE 5(? ciY  N2enie Ml § ATE ufFL
. NGYIRCATION OF WEIGHT & CHARGES PREFEAAED DELIVERY DATE(S) 4}(,( R Load 2k f(,‘g
pErnEERTEGlC s [ ‘
NOTIEY TEL TALL chmags ARE TO BE PAID 1N CASH, MONEY ORDER or
ADDRES : “CERTIFIED:CHECK SEFORE CARRIER DELIVERS OR RELINOUISHES
DDRESS _  POSSESSION UNLESS INDICATED, BY cmmea PERSONAL CHECK.
RECEIVED WILL NOT BE ACCEPTFD. .
SURSECT TO ROUTING :
RATES, RULES AND REGULATIOHS N
GENERAL . ‘ ' 2
SENERENs:  FlLek , Read, inio 517 TARIFF SEC.
INVOICING WEIGHT AND SERVICES

[ . SPACE RES. _ CU. FT.
GOVT. B No. ___ ) EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE
BILL CHARGES TO 2 Yoo sy £ EXCL. USE OF VEH. Cu. FT.

RN 7 N
GROSS Q ) )Ok_» TARE I 10 NET 848() RATE CHARGES
: TRANSPORTATION MILES Dy Ge 1R | (153,
THIS SHIPMENT WilL MOVE SUBJECT 10 :

1 THIS SHPMENT SULL MOVE SUBIECT IO ADD'TL. LIAB. CHG. (PER SHIPMENT CHARGE) A —
LHER S TR, E;}}{&Eﬁg}ﬁﬁﬂgﬁgpgg; ADD'TL. TRANS. (SURCHARGE) CORIG.  NDEST. fuel e | %o T
< SIDEHEREQF. SBIPPERHER:BYRELE&.SES EXTRA PICKUPS OR DELIVERIES: NO, 8Y
ABILTY FORL Ah{fébéﬂslg_%%%i STAIRG

ALY ORI A DAMAGE WAL A—Ea",- EXGESSIVE CARRY ELEVATOR ______ STAR
AMOUNT 1S SPECIFIED BY THE SHIPPER, PIANO HANDLING: OUT IN HOIST
L b ADD'TL. LABOR MEN FOR MAN HOURS B ‘
2 \%WC Y WAREHOUSE HANDLING . HHo | 97500
TRANSIT STORAGE: FROM_3[le{n] T0 __A|Z0fe T A0 e .50
. SIGNED S.1T. VALUATION CHARGE _® - ‘ -
Shisper ] B, l‘t\ Y %5, g})
NS P
TIME RECORD 7 Bl B Ac NS 6.0
APPLIANCE SERVICES ORIGIN DUE

START DEST. DUE
FINISH _ OTHER CHARGES
AW AM Cuslomers Inilials CARTAGE: TO WHSE (1, FROM WHSE £, ORIG 1, DEST (1l Mi QUANTTY] ~
PM  PM  Customers inltials BARRELS _ 5 A4 5 | gL

CARTONS LESS THAN 1172 ]

JOBHOURS _ CARTONS . 112 a4 R0 GRG0
TRAVEL TIME CARTONS 3 K4 [{A00] BHiReo
TOTAL HOURS CARTONS 412 1A T ool 224 .00

CARTONS ' 6 2 et He 00
TRANDRTATEON SERAVICES CHIB MATTRESS
HOURLY CHARGE WARDROBES {USE OF) ARG
STRAIGHT FIME MATTRESS CARTON NOT EXCEEDING 39 x 75 .
___VANIS) MEN_ HOURSATS __PERHR. MATTRESS CARTON NOT EXCEEDING 54 x 75
OVERTIME SERVICES MATTRESS CARTON EXGEEDING 54 x 75 ]

_ VAN[B)___MEM____HOURSAT§ __ PERHR. CRATES MIRROR CARTONS ]

TRAVEL TIME  HOURS a1 $ _ TOTAL PACKING | o
OTHER CHARGES TOTAL CHARGES T CHGE " PPDT COD, GEB.L TOTAL GHARGES | A% 14, k¥
OTHER CHARGES - PREPAYMENT: COLLECTED BY
PACKING BALANGCE DUE: COLLECTED BY
%NSURANCE g- wE ] n;‘ Y LTEUIDY b QHE\“? SHIPMENT WS REGEIVED &y GLOD CONDITIOH }FEPT ASMTTED ON WYEHTORY. AHD SERVICES

QORDERED WERE PERFOHIAE

TOTAL _ REC'D FOR STORAGE CONSIGNEE C’C hber Mg ""L
DATE DELIVERED B WAREHDUSE o T - ced -

DRIVER By B _ _PER L ,«lu DT %I (xffl

- T PAAREHOUSERANS SIGHATURE) DATE

FORM 9527 1801 R SR LT L IS NTIE




: Qd CAl NAL HIOVIHG & STORAGE, G, .
L Dhep 2 131 PINSLEY-CIRCLE GREENVILLE, 8C-26617—— G 2936
;-i',*\',u‘f\\ﬁt 78 gﬁ, Pﬁune*(ﬁﬁ&i—%&&-ﬁﬂc

SHIPPER ‘%@‘M\ U thid e CONSIGNED TO ‘}<€Oiﬁ UD lif\;fb“)

ADDRESS B T COULTADI aopRess 15T Uavenant Plice,
FLOOR ELEV. TEL. FLORA ELEV. TEL BTl T €150
oy STATE oy +40CK Bl STATE
NOTIFICATION OF WEIGHT & CHARGES PREFERFED DELVERVDRTERT” 130 five - 3]:730
S SRS TSP AR e _
NOTIEY TEL ALL CHARGES ARE TO BE PAID 1N CA SH, MONEY ORDER, OF
ADDRESS CERTIFIED CHECK BEFORE CARRIER DELIERS OR RELL: HOUISHES
POSSESSION UHLESS INLICATED BY CARRIER, PERBORAL CHECK
RECEIVED WILL HOT BE ACCEPTER, :
SUBJECT 7O ROUTING
RATES, RULES AND REGULATIONS IN
CONDIHONS: (>L,\ Wey ‘gf oM SWCLO.; 4 %]5‘—’ TARIFF SEC.
INVOICING WEIGHT AND SERVICES
71 SPACE RES. GU. FT.
GOVT.BLNo, __ cYPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE
8ILL CHARGES T 227 Hrranmy ) EXCL. USE OF VEH. CU. FT.
GROSS TARE wer A4S0 RATE _GHARGES
TRANSPORTATION MILES Dra,\;na) e Dy B Tv | Aol
| TS SHIRLENT WL 1OVE SURECTTO | | ADD'TL LIAB. CHG. (PER SHIPMENT OHARGE) * 1 .
| & Tfﬁ;;; J«S LD 33;5} gg&i;qé;;:éé ADDTL. TRANS. (SURCHARGE) \ORIG. I DEST. _ tufl &L fters, 1%
5 o EXTRA PICKUPS OR DELIVERIES: NO. BY
| Siroatccs t')’t):'ﬂ,' G'Cmu% S| | Sorseve oay ELEVATOR STAIRS
! PERLG PERARTICLE U ESS ROREATER | ] pLANO HANDLING: OUT IN ____HOIST
== - - ADDTL LASOR ____ MENFOR ____ MANHOURS
£ g Tnsured. Py WAREHOUSE HANDLING
B o TRANSIT STORAGE: FROM 10
SIGNED $.1.T. VALUATION CHARGE
Shipper Date ‘\*r) B
TIME RECORD -
ORIGIN DUE
START DEST. DUE
FINISH OTHER CHARGES
AM Al Customers initlials CABTAGE: TO WHSE D), FROM WHSE 3, ORIG [, DEST TiMi QUANTITY
PM PA Customers Initials BARRELS _ 5
T CARTONS LESSTHAN 112
JOB HOURS CARTONS 112
TRAVEL TIME F CARTONS ) 3
TOTAL HOURS CARTONS 4982
J CARTONS . P
CRIB MATTRESS
TR A eARGE o WARDROBES (USE OF)
STRAIGHT TIME MATTRESS CARTON NOT EXCEEDING 39 x 75
_ NANISY____ MEN__ HOURS AT PERHR. MATTRESS CARTON NOT EXCEEDING 64 x 76 -
OVERTIME SEAVICES MATTRESS CARTON EXCEEDING 54 x 75
___VAN(S)__MEN__ HOURSATS __ PERHRA. CRATES MIRROR CARTONS
TRAVEL TIME HOURS at $ TOTAL PAGKING
OTHER CHARGES : TOTAL CHARGES —: CRGE . PPD ~C.OD. TGBL TOTAL CHARGES WM 10 0A-
OTHER CHARGES ______ PREPAYMENT: COLLECTED 8Y _
PAGKING BALANCE DUE: COLLECTED BY .
INSURANCE E - EHE Sl 4l et i SENTL B GORL GOUDITI £AGET 1) 54,7078 :; PYERTOR . AND SERVITE
TOTAL RECD FOR STORAGE CONSIGNEE P LN
DATE DEL E — VWAREHDUSE f
ORIVER ( \3 %@5 { A%Ltl&"u-— BY_ _ PER '

“WAREROUSEWLHS SISHATURE) DATE

FORE 952K 141 L RS N 920 MOTDR SN A FAE HY 1R Y 1AL S0




UNIFORM HOUSEHOLD GOODS BILL OF LADING ARD FREIGHT BILL

swvren _(1IATK ialdre 2

CARDIHAL MOVING & STORAGE, INC.
2708 SHOP ROAD EXT, COLUMBIA, 5C 29209

693 337 ;3,507

Phone (803) 7767171

C 40039

CONSIGHED TO
ADDRESS [ ADDRESs (3% W Iden Oreck ZAIQ,U
FLOOR, ELEV. TEL. - FL ELEV, TEL
ey STATE B c&%%% STATE .
TIOH OF WEIGHT &k CHARGES Prereil 5 H-80-0T
SR SRRy ‘
NOTIFY bguf Y2207 ALL CHARGES ARE TO BE PAID IH CABH, MONEY ORDER, OR
ADDRESS CERTIFIED GHECK BEFORE CARRIER DELIVERS OR RELINGUISHES
POSSESSION UHLESS IRGICATED BY CARRIER. PERBONAL CHECK
RECEIVED Will HOT BE ACCEFTED.
SUBJECT TO ROUTING
GENERAL Trho- Move - RATES, RULES AND REGULATIONS I
CONDITIONS: TARIFF BEC.
HVOICING WEIGHT ANO BERVICES
. £ SPACE RES, CuU, F.
GOVT. BL Ko, ] EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED O OR BEFORE
s cHanats To e ol : {0 EXCL. USE OF VEH, CU. FT.
oross A AY0 e 11940 wer 200 RATE  CHARGES
TRANSPORTATION __ 4 +F MiLES 20.60) (358,50
%ﬂgﬂﬁ MW£ ADDTL. LIAB, CHG. (PER SHIPMENT CHARGE)
HEER 3 TARKF, ML TEFB4S PRINTED OR - ADDTL TRANS, (SURCHARGE) DoRK.  [IDEST.
TUSEERRSINEET: | | ExRAricKUPs OR DEUVERIES: N0 ZL._BY -
WEMWWAVRLE AT Al ,;)8.‘75
: %DWWQWB% u EXCESSIVE GARRY ELEVATOR _  _ BTAIAS
LENESS AGREAE‘.R — =
AUOONT15 BPECFED BVTHE SAPPER PIANO HANDLING: OUT ey HOIST
ADDTLLLABOR __ MENFOR ___MANHOURS
SeHf- | roured bY WAREHOUSE HANDLING
Betfrar TRANSIT ETORAGE: FROM TO .
SIGNED ___- I 507 VALUATION CHARGE
o b el LU € (2585
TIME RECORD APPUAKRCE SERVICES ORIGIN DUE
START DEST. DUE
FINIBH OTHER CHARGES
AM A Customen infiste CARTAGE: TO WHSED), FROM WHSE O, OFUG [J, DEST O M OUANTITY
PM PM Customers ias BARRELS 5 17 D15 Y1115
= CARTONS LESSTHAN 112
JOB HOURS CARTONS 11 12 14.50 {740,506
TRAVEL TIME CARTONS 3. 1 {2 li3etiing.oo
TOTAL HOURS CARTONS 41r A2 |in0015i2.00
CARTONS 5 2 jg.00 | 5400
CRI3 MATTRESS
TRANST LY CiARGE, o VIARDROBES (JSE OF) A5 195,35
GTRAKGHT THIE MATTRESSE CARTON NOT EXCEEDING 39 x 75
__VANE_ MEH___HOUREATS __ PER WA JATTRESS CARTON NOT EXCEEDING 84 x 78 A W08 52,00
OVERTIHE BERVICES MATTRESS CARTON EXCEEOING 54 x 75
__NMUS___MEN____HOURGATS __PERER CRATES MIRROR CARTONS Ji 2900 308,00
TRAVEL TIME HOURS al'$ TOTAL PACKING 78784 O
OTHER CHARGES TOTAL CHARGES  CHGE [ PPDT COD. CGBL TOTAL CHARGES |34 8L L0
OTHER CHARGES PREPAYMENT: COLLECTED BY .
PACKING BALANCE DUE; COLLEGTED BY ___ 2 A4
INSURANCE ] sspemcomeaos: BHFMENT WAS REGEIVED B G000 COMNTION EXCERL X REHIORY, KD GERICES
TOTAL ___ REC'D FOR STORAGE CONSYGNE 2
DATE DELIVERED WAREOUSE y
ORIVER Y RS | T 7

WHITE.ORINIMAI

CANARV.GHIDPING NRNDER

PINK.CIHIQTOMER COPRY




UNIFORM HLUSEHOLD GOODS BILL OF LADING AND FREWGHT BILL
CARDINAL MOVING & STORAGE, INC.

2708 SHOP ROAD EXT. COLUMBIA, SC 29209

Phane (803) 776-7171

CONSIGNED TO &kl‘f\SSi

(K

SHIPPER

ADDRESS ] ADDRESS 1278 o Lereds Dre

FLOOR ELEV. TEL. FLOOR ELEV. L GoA - DE-DAOG

cITY STATE CITY NG state,. &SC OXIE0D
NOTIFICATION OF WEIGHT & CHARGES PREFEEREDTELIVERY DATERI - 1470

SHIPPER REQUESTS NOTIFICATION OF ACTUAL

WEIGHT & CHARGES TO PARTY SHOWN BeLow ALL CHARGES ARE TO BE PAID IN CASH, MONEY ORDER, OR
ADDRESS CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED BY CARRIER, PERSONAL CHECK
RECEIVED WILL NOT BE ACCEPTED.
SUBJECT TO ROUTING -
3 N RATES, RULES AND REGULATIONS IR
CONDITIONS: Dp WP "an Yy T TARIFF SEC. .
INVOICING WEIGHT AND SERVICES
~ SPACE RES.______ cu. FY
GOV'T. BAL No. _§ e£xPEDITED SERVIGE ORDERED BY SHIPPER DELIVERED ON GR BEFCRE
BILL CHARGES TO ~ EXCL. USE OF VEH. CU. FT.
GROSS TARE et HeHO RATE _CHARGES
- TRANSPORTATION (2 ' MIES o o 1560 f€<>8&1,4
T O A ADDTL. LIAB. CHG. (PER SHIPMENT CHARGE) {Reet .17
FICR £ TAREE, AL TERMS PRINTED O ADDTL. TRANS. (SURCHARGE) T OmIG. . DEST.
TIDE HEREOF. SHIPPERHEREBY RELEASES EXTRA PICKUPS OR DELIVERIES: NO. BY
THE ENTIRE SHIPMENT TO A VALUE NOT AT
EXCEEDING THE CARRIERS Li- .
- ASLITYFORTOSSHTIDONAACE WILLDE 20 EXCESSIVE CARRY ELEVATOR STAIRS
AMCIUNT IS SPECIFIED BY THE SHIPPER. PIANO HANDLING: OUT IN HOISY .
— (E(J vy ADDTL LABOR ___ MENFOR __ MANHOURS
Sﬂ,f - J;;)SL{, DA | wesenousE HANDLING
, ' R THANSIT STORAGE: FROM: To 4 DS - Ty TNZ IR
SIGNED Vi it b )l ﬂiu S.LT, VALUATION CHARGE o
T Shippar Dafe |
TIME RECORD
APPLIANCE SERVICES ORIGIN DUE
START DEST. DUE _
FINISH OTHER CHARGES .
A4 AM Cusiomers initials GARTAGE: TO WHSE -, FROM WHSE T, ORIG ., DEST ~ M QUANTITY
PH PM Customers Inifials BARRELS s
| CARTONS LESSTHAN 112
208 HOURS CARTONS 112
TRAVEL TIME CARTONS a
TOTAL HOURS CARTONS 4172 -
— A MRS :
TR LY CHARGE WARDROBES (USE OF)_
STRAIGHT TIME MATTRESS CARTON NOT EXCEEDING 38 x 75 L
__VAMSL __ MEN __ MOURSATS _ PERAHR MATTRESS CARTON NOT EXCEEDING 54 x 75
OVERTIME SERVICES WMATTRESS CARTON EXCEEDING 54 x 75
_GANIS)___ MEN __ HOURSATS ___PERHR CRATES HRROR CARTONS
TRAVEL TIME  HOURS at§ e TOTAL PACKING ~
OTHER GHARGES TOTAL CHARGES . CHGE < PPD. C.O.D. = GBL YOTAL CHARGES | (AL X7
OTHERCHARGES . . ... PREPAYMENT: COLLECTED BY -
PACKING - BALANCE DUE: COLLECTED BY i e
NSURANCE gg.gggs %%?R%GH%W SHIPMENT WAS RECEVED IN GOOD CONDITRY ?‘GTT MO’TE ON 7« HTORY, AND SERVICES
TOTAL RECD FOR STORAGE  comsense A o/ [l
DATEDELIVERED _ . .. WAREHOUSE
DRIVER . PER

 WHITE-ORIGINAL

ISAREHOUSEHRWS SIGRATURE)

CANARY-SHIPPING ORDER

DATE

PINK-CUSTOMER COPY




UNIFORM!

USEHOLD GOODS BILL OF LADING AND Fi

SHT BILL

CARDINAL MOVING & STORAGE, INC,

2708 SHOP ROAD EXT. COLUMBIA, SC 29208
Phone (803) 776-7171

SHIPPER \ﬁ'((\.’)a/]

CONSIGNED 10 ,
ADDRESS <X 8% ()m‘fmqer (ant aporess (o) Lead jfe el
FLOOR eey, _ Y TEL FLOOR ELEy. Y TEL.
ciry _ [k o STATE A CITY TATE oA
HOTIFICATION OF WEIGHT & CHARGES PREFEAIRED DELIVERY DATEIS) Rioo e
T o CHANOLS 16 PRty SHOVN Secow '
NOTIFY TEL ALL CHARGES ARE TO BE PAID IN CASH, MONEY ORDER, OR
ADDRESS - . CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
DR PGSSESSION UNLESS INDICATED BY CARHIER, PERSONAL CHECK
RECEIVED WILL HOT BE ACCEPTED,
SUBJECT TO ROUTING .
GENERAL RATES, RULES AHD REGULATIONS IR
CONDITIONS: TARIFE SEC.
INVOICING WEIGHT AND SERVICES
i'l SPACE AES. CULFT.
GOV'T. B No. _ EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE
BILL CHARGES TO _ (LA T £XCL. USE OF VEH, CULFT.
GROSS TARE NET RATE CHARGES
TRANSPORTATION MILES /3. fDCE
THIS SHiPHENT VALL MOVE SUBJECT TO 3 i
THIS SHIEMENT WL MOVE SURJECT 1O ADDTL, LIAB, CHG. (PER SHIPMENT CHARGE) 1.0
é%&. & TAREF. ALl TERMS PRINTED OF ADDTL, TRANS. {SURCHARGE) " DRIG. [T DEST.
D FEREON O ON THE REMERSE EXTRA PICKUPS OR DELIVERIES: NO. BY
’{HE ENTIRE SHIPMENT TO A VALUE KOT AT
EXCEEDING THE CARRIERS L+
- ALY Fﬁ%ﬁgﬁﬁ.&é&%&& e EXCESSIVE CARRY ELEVATOR STAIRS X
AMOUNT IS SPECIFEED BY THE SHIPPER PIANG HANDLING: OUT N HoIST 2140
= ADDTL. LABOR MEXN FOR MAN HOURS
13,126 AT~ WAREHOUSE HANDLING
TRANSIT STORAGE: FROM 70
SIGNED § 5.7, VALUATION CHARGE T T
Shipper Dale < ol
i e Third ?Q(l“f L2
TIME RECORD !
. APPLIANCE SERVICES ORIGIN DUE
START gj . g 5 DEST. DUE
FINISH__ A =~ O/ OTHER CHARGES .
AM AM Customersidifials CARTAGE: TO WHSE O, FROM WHSE T, ORIG [, DEST O Mt QUANTITY :
PM PH Customers ini ials : BAARELS 5 / i'f %.JLM
x rem—— CARTONS LESSTHAN 11 . ‘
JOB HOURS q )L CARTONS ‘ 1172 19 1260 16190
TRAVEL TIME | CARTONS 2 20 | 200 _2pD.0C
TOTALHOURS __ 10D CARTONS 4172 32 | 1600 528 CO
- o CAHTONS . 6 g [i8.00 ‘12.00
CRIB MATTRESS
TRANSPORTATION SEAVICES -
HOURLY CHARGE i@ WARDROBES (USE OF) [Z [ 11.95] 213.00
STRAIGHT TME ,Z’ 1ATTRESS CARTON NOT EXCEEDING 33 x 75 ]
_f_vm(s)xi MEN RS AT s‘? PER HR. MATTRESS CARTON NOT EXCEEDING 54 x 75
MATTRESS CARTON EXCEEDING 54 x 75
OVERTIME SERVICES _
—VANG) M _HOURS ATS (2R R CRATES MIRROR CARTONS [ 123 %@g 00
5 TIME HOURS alS_J72.10 TOTAL PACKING (4.l
% CHARGES Ao.00 TOTAL CHARGES — CHGE - PPD~:C.G.D. .~ GRL. TOTAL CHARGES |*
OTHER CHARGES o PREPAYMENT: GOLLECTED BY 3 wfp'I- 66
PACKING _ BALANGE DUE: COLLECTED BY S N AN s (T
INSURANGE DELIYERY ACKHOWLEDGEMENT: SHIFMENRT WAS RECEIVED IN GO0OD GONDITION EXCERFS e OR( JAHD\ETWEES
ORDERED WERE PERFORMED.
TOTAL {(318.06 RECD FOR STORAGE , CONSIGNEE
DATE DEL!V o o WEREROUSE
A Z? & BY PER
DRIVER f; 2 G RARETCUSEMANS SIGHATURE] DATE
WHITE-ORIGINAL CANARY-SHIPPING ORDER PINK-CUSTOMER COPY




UNIFORKM!  USEHOLD GOODS BILL OF LADING AND F.

CARDINAL MOVING & STORAGE, INC.
2708 SHOP ROAD EXT. COLUMBIA, SC 29209

3HT BILL

Phone (803) 776-7171

b hern Sparales

SHIPPER TE CONSIGNED TO
rooress_HI QG (A o 2.4 sopress 101 ealude i 431
FLOOR _, ELEV. teL, (18 -534Y4, FLOOR __ELEV. TEL,
oy Columku STATE oy LY naden stare 50
HOTIFIGATION OF WEIGHT & CHARGES o) PREFEAED D VENLDATELS)
WEIGHT & CHARGES 10 PARTY SUDWN BELOW '
NOTIFY — 1,0~ Y54 | ALL CHARGES ARE YO BE PAID IN CASH, MONEY ORDER, OR
AODRESS - CERTIFIED CHECK BEFORE GARRIER DELIVERS OR RELINQUISHES
POSSESSION UHLESS INDICATED BY CARRIER. PERSONAL CHECK
RECEIVED WiLL HOT BE ACCEPTED,
SUBJECT TO ROUTING
RATES, RULES AND REGULATIONS I
GENERAL g :
CONDITIONS: hecal 4 eye) TARIEF SEC.
INVOICING WEIGHT AND SERVICES
= SPACE RES. _ UL FT.
GOV'T. B No. EXPEDITED SERVICE ORDERED BY § %E[i’EFl DELIVERED ON OR BEFORE
BILL CHARGES TO < - EXCL. USE OF VEH, CULFT.
ﬁ ak Nz K/ 27 7.
GROYS TARE 74/ O et RATE _CHARGES
TRANSPORTATION WMILES

THIS SHIPMENT Wilt MOVE SUBJECT T0
THE RULES AND CONDIFIONS OF THE CAR-
RIER & TARIFF, ALL TERMS PRINTED OR

STAMPED HEREON
SIDEHEREQF. SHIPPERH
THE ENTIRE SHIPMENT TO A YALUE NOT
EXCEEDING THE CARRIERS LI
. ABILITY FORTOSS ARDDAMAGE WILL BE 80
PER L8, PER ARTICLE UNLESS A GREATER
AMOUNT IS SPECIFIED BY THE SHIPPER.

D
SIGNED /@ L" ng,-Sx‘—\(M 3-17

TIME RECORD

&
starT 11 M
FINISH r‘—i Oz A0
AM Gusiomers intials

P PM Cuslomers initials
JOB HOURS
TRAVEL TIME

TOTAL HOUR

TRANSPORTATION SERVICES

HOURLY CHARGE

STRAIGHT TIME sm_g\) ),
WEH _ HOURSATS _ PEAHR
OVERTIME SERVICES
_ VANS)___ MEN___ HOURSATS__ PEAHR
TRAVEL TIME HOURS as_1 24 1C 410
OTHER CHARGES

OTHER CHARGES l, {0 gi)

PACKING

LVAH{S]

. CARTAGE: TOQWHSE!!, FROM WHSE T, ORIG TJ, DEST T MI

ADDTL. LIAB, CHG. [PER SHIPMENT CHARGE)
ADDTL. TRANS. (SURCHARGE) L OQRIG.
EXTRA PICKUPS OR DELIVERIES: NO. BY
AT
EXCESSIVE CARRY
PIANO HANDLING: QUT
ADDTL LABOR ___ MENTFOR
WAREHQOUSE HANDLING
TRANSIT STORAGE: FROEM
51T, VALUATION CHARGE

- DEST.

ELEVATOR STAIRS
IN HOIST
MAN HOURS

TO

APPLIANGE SERVICES ORIGIN DUE

DEST. DUE

OTHER CHARGES

QUANTITY

5
115
112
3
4 112
8

BARRELS
CARTONS
CABTONS
CARTONS
CARTONS
CARTONS

CRIB MATTRESS
WARDROBES (USE OF)

WATTRESS CARTON NOT EXCEEDING 39 X 75

MATTRESS CARTON NOT EXCEEDING 54 x 75

MATTRESS CARTON EXCEEDING 54 % 75

CRATES MIRROR CARTONS

TOTAL PACKING
T GAL

LESS THAN

TOTAL CHARGES T CHGE 1. PPD T C.O.D.
PREPAYMENT: COLLECTED BY
BALANCE DUE: COLLECTED BY

TQTAL CHARGES |_

INSURANCE DELIVERY ACKNOWLEDGEMENT: SHIPKENT WAS RECEIVED N GOOD CONDITION EXCEPT AS HOTED ON fHVENTORY, AND SERVICES
” — e ORDERED WERE PERFORMED,
TOTAL ___JLD (.5 » RECD FORSTORAGE___________ ___ CONSIGNEE
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UNIFORM nOUSEHOLD GOODS BILL OF LADING AND FheiGHT BILL
CARDINAL MOVING & STORAGE, INC.

2708 SHOP ROAD EXT.

Dirnnren

SHIPPER _,_f FEVE  Cheigts S

Phone (803) 776-7171

COLUMBIA, SC 28208

CONSIGNED TO __. (75145 dALALCLEY
AOORESS /00 cJlelifesd Sk, i ADDRESS _od 376 /Nt 4] ST ,
FLOOR clev, Z LY TEL SR3-E05-/63E  FLOOR__, ELEV. TEL ST G0 BIESE
CiTY m;&.g STATE S oIy e a STATE ST
NOTIFICATION OF WEIGHT & CHARGES PREFEAREOCIVERYDATES)  ,0/ff
SrEER eSS ISTRSNTOL A : -
NOTIFY TEL ALL CHARGES ARE TO BE PAID IN GASH, MONEY ORDER, OR
ADDRESS : CERTIFIED GHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED BY CARRIER. PERSONAL CHECK
RECEIVED WILL NOT BE ACCEPTED.
SUBJECT TO ROUTING
GENERAL RATES, RULES AHD REGULATIONS IH
CONDITIONS: TARIEF H SEC. _ i
INVOICING F WEIGHT AND SERVICES
~~ SPAGE RES, CU.FT.
GOV'T. BAL No. EXPEDITED SERVIGE ORDERED BY SHIPPER DELIVERED ON OR BEFORE
BILL CHARGES TO 7 EXCL. USE OF VEH. CU. FT.

Fo. o _o29.27
Ifmf_} r(.' J(;ﬂéxg’

aross HAd,9H0  tame

RATE CHARGES

l(l?).flo") NET (0’?)40

, TRANSPORTATION MILES 1360] 62 o
THIS SHIPMENT WILL MOVE SUBJECT TO
T R e bare ADDTL. LIAB. CHG. (PER SHIPMENT CHARGE) - .
grt?l%ge'gkﬁggﬁlb ﬁ;ﬁﬁmmo oR ADDTL. TRANS. (SURCHARGE) CoRG. - DEST._ Fu¥l Kl 22
SIAMPED HEREON OR ON THE REVERSE | | &xTRA PICKUPS OR DELIVERIES: NO. BY
Kegng st AR | | o -
. Pgﬂmgiﬁmﬁu AMAGEWILL BE 60 EXCESSIVE CARRY __{ ELEVATOR STAIRS 14¢e [80. 4
AMOUNT IS SPECIFIED BY THE SHIPPER. PIAND HANDLING: OUT N HOIST o
ARDTL, LABOR MEN FOR MAN HOURS } —
WAREHOUSE HANDLING ‘ HHD | 78006
TRANSIT STORAGE: FRGM To _[richer S50 A Ll
SIGNED / 5.1T. VALUATION CHARGE
Shippef ¥ Date ]
| B e e | -
TIME RECORD
APPLIANCE SERVICES ORIGIN DUE
START DEST. DUE )
FINISH OTHER CHARGES .
AM AM Customers [mitials CARTAGE: TO WHSE—, FROM WHSE [0, ORIG: , DEST I M QUARTITY|
PM PM Cusiomers Initiats BARRELS 5
anEe = CARTONS LESS THAN 112
JOB HOURS CARTONS 1172
TRAVEL TAE ___ CARTONS 3
TOTAL HOURS CARTONS 4112
| CARTONS &
CRiB MATTRESS
TRANSPORTATION SERVICES
HOURLY CHARGE WARDROBES (USE OF} )
STRAIGHT TIME MATTRESS CARTON NOT EXCEEDING 33 x 75 A 1470 XD
_ wANIS|__ MEN__HOURSATS ___PERHE MATTRESS CARTON NOT EXCEEDING 54 x 75 A .60 22 o0
OVERTHE SERVICES MATTRESS CARTON EXCEEQING 54 £ 75 .!3 s D-’} Al L0
_wANIS)_ MEN__ HOURSATS __ PERHR CRATES HIRROR CARTONS = ,ﬂ)k Lo e LC
TRAVEL TIME HOURS a1 § _ TOTAL PACKING _
OTHER CHARGES TOTAL CHARGES — CHGE . PPDZC.0D. T GBL TOTAL CHARGES | ], HARSD
OTHER CHARGES __ — PREPAYMENT: COLLECTED BY —
PACKING BALANCE DUE: COLLECTED BY ~, [
INSURANGCE DEUIVERY ACKHOWLEDGEMENT: SHIPMENT WAS REGEIVED B GOOD CORDITION E:&&\ng%au ON INVENTGRY, AND SERVICES
(ORDERED WERE PERFORMED. ! '.\):3\ /\_)W
TOTAL REC'D FOR STORAGE comssGNEEL}w.ﬂ ! - } - _
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SHIPPER CONSIGNED TO

ropress [ D (g Fi¥ ADDRESS

FLOGA ELEV. teL. Y54 . RS ELOOR ELEY. TEL,
oy A Cojts w e (. STATE & 20 72 oIy STATE

ROTIFICATION OF WEIGHT & CHARGES '

SHIPPER REQUESTS NOTIFICATION OF ACTUAL
WEIGHT & CHARGES TO PARTY SHOWN BELOW

PF\EF{E)RFSED DELIVERY DATE(S)
ERIODS OF TIME

L]

3 Unl." F’

o

}
HOTIFY TEL 1
ADDRESS o ]
REGEIVED = i
SUBJEGT 7O ROUTING
. . J RATES, RULES AND REGULATIONS [N
CONDIIONS: Pa(}i / Load_ Efp{f)ﬁjj Iyt é’f‘?"d’g& TARIFF SEC.
INVOICING WEIGHT AND SERVICES
71 SPAGE RES. GUL FT.
GOV'T. BA. No. EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE
BILL GHARGES TO _ cref~=hriyy ) " D EXCL. USE OF VEH. cu. FT.
TV VAN Ale A0 Ju T
aROSS i {pfple D TARE (4450 NET [ QLL{{) RATE CHARGES
- — , ‘ TRANSPORTATION MILES Drayane o 4 c\ 1260 | 1585 o4
E’ I' ” l \ ek
B | o e e
RN mREch OR ON Fuit. BEVERGE 1 : . - . ’
SIDEHZREQF. SHIPPERHEAEBYRELEASES E § EXTRA PICKUPS OR DEUIVERIES: NO. BY
THE frW1H— ':H:PM—NT TO A VALUEROT | AT
EXCEEDING CARRIZRS LI
’QE‘:E?’?%%%%?E EZ{E?SE"E Bzo0' §  EXCESSIVE CARRY ELEVATOR STAIRS
AEADUNT IS SFECIFIZD BY THE SHIBPER. } PIANO HANDLING: OUT N HOIST ;
‘ ADDTL.LABOR __ MENFOR ____MANHOURS 1
S@ - TJerSrarecd g?f WAREHOUSE HANDLING 440 | S He
TRANSIT STORAGE: FROM
SIGNED W “*——-3{79 80T, VALUATION CHARGE 1 Dcm S %’t 0, Ao\ 1 | 185-1%
Bk - T ®g.A0
— A Ry vty T Db
TIME RECORD
APPLIANCE SERVICES ORIGIN DUE
START__ Y. 39 { DEST. DUE
ISH__ Y H g s~ OTHER CHARGES ) .
AN Customers Initials CARTAGE: TO WHSE [, FROM WHSE , ORIG T, DEST T M QUANTITY
PM Customers initials BARRELS 5 \q[ RGBT
CARTONS LESSTHAN 112
JOB HOURS CARTONS ' 112 22 | RAo] 181e0
TRAVEL TIME CARTONS 3 "3 thoh | Hyg.el
TOTAL HOURS CARTONS 412 25 |igen ] docot
CARTONS 6 \e 12.00 | ok
CRIB MATTRESS
R OURLY CHARGE, oS WARDROBES (USE OF) G 6] T
STRAIGHT TIME MATTRESS CARTON NOT EXCEEDING 38 X 75 :
___NANIS)__ MEN_ HOURSATS _ PERHA MATTRESS CARTON NOT EXCEEDING 54 x 75
OVERTIME SERVICES MATTRESS CARTON EXCEEDING 64 %75 il ey HDENGE
___ VRN{S) ___MEN____HOURSATS__ PERHR CRATES @’HROR CARTONS 5 2 DD | Bl (0
TRAVEL TIME  HOURS at § TOTAL PACKING
OTHER CHABGES TOTAL CHARGES I~ CHGE [0 PPDI C.O.D. T G.BL. TOTAL CHARGES [Fplle . A0
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UNIFORM h_ JSEHOLD GOODS BILL OF LADING AND Fh.. 3HT BILL
CARDINAL MOVING & STORAGE, INC.

2708 SHOP ROAD EXT.

Phone (803) 776-7171

AN z(j/ '

(;‘7 i.} ?\} 3{ L/‘ KEC‘ i

- !
‘ﬁ
A
S,

CS

COLUMBIA, SC 29208

SHIFPER A{ ¢ S / A7 el s
ADDRESS #0000 Leltilinity i aben Jizer. _
FLOGA ELEV. TEL, Jhid= Qi - I
CITY _ frkeiad STATE . f¢.

HOTIFRCATION OF WEIGHT & CHARGES
SHIPPER REGUESTS NOTIFICATION OF ACTUAL

CONSIGNED T (e

ADDRESS _ /39 Lgirdys /i-znh‘ f’ £
FLOOR ELEV.

iy Lot AT e
PAEFERREGDELVERYDRTEST | _[ q - S {‘,?

WEIGHT & CHARGES TO PARTY SHOWN BELOW
NOTIEY e TELLD i L] ALL CHARGES ARE TO BE PAID IN CASH, MONEY ORDER, OR
ADDRESS ) CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES

POSSESSION UNLESS INDICATED BY CARRIER. PERSONAL CHECK
RECEIVED WiLL NOT BE ACCEPTED.
SUBJECT TO ROUTING s
GEMERAL RATES, HULES AHD REGULATIORS [
CONDITIONS: TARIFF SEC. o

INVOICING WEIGHT AND SERVICES
~ SPACE RES. CU. FT.

GOV'T. B/ No. EXPEDRITED SERVICE ORDERED BY SRIPFPER DELIVERED ON OR BEFORE
BILL CHARGES TO _MHeg Mi=v Me CU.FT.

2E/0 S ABirrA Sf“

Sdafi fne. CA_FI767

THIS SHIPMENT WILL MOVE SUBJECT 1O
THE RULES AND CONDITIONS OF THE CAR-
RIER & TARIFF, Atl TERMS PRINTED OR
STAMPED HEREQHN GR ON THE REVERSE
SIDEHEREQF, SHPPEERHEREBYRELEASES
EXCEEDIE’?(% SH;P“h’tEM“IE}-'HI(E) ak‘!;erLUE SN{I)JT
RIER"

ABLTY FORTOSSAND DAMAGE WEL BE 50
PERLB. PER ARTICLE UNLESS A GREATER
AMOUNT 15 SPECIFIED BY THE SHIPPER.

] 2o i

TIME RECORD
stant_ g8 7 Ly

oy

SIGNED

FINISH iy o
! AM Cuslomersjinitials [
1 p,

P Cusiomers Inftials /-
JOB HOURS e howrs -
TRAVELTIME __] oWy
TOTALHOURS _ T Wyeluys

i
TRANSPORTATION SERVICES
HOURLY CHARGE
‘ STRAIGHT THIE | 9'}33 5
1 VEH{G e MEN  HOURSATS PEﬁ it
OVERTIME SERVICES
L VMAN[S)____WEN_ __ HOURSATS __ PERHRA

TRAVEL TIME  HOURS al$
OTHER cHARGES ¢ K € /3% 148
OTHER GHARGES
PACKING
INSURANCE
TOTAL ___ 2|
DATE DELY/ERED)]
BRIVER-" ,vamg

_z’_.._';{

WHITE-ORIGINAL

k52

2 EXCL, bJSE OF VEH.

GROSS TARE NET RATE CHARGES
TRANSPORTATION MILES ;b s nen 12250 Tl A5 00
ADDTL. LIAB, CHG, {PER SHIPMENT CHARGE} \ hr vaved 12250 §20. 50
ADD'TL. TRANS, (SURCHARGE) = oRG, DEST.[we] X TR
EXTRA PICKUPS OR DELIVERIES: NO. BY 5 _Amein 1.5 AT 50
AT e dovel Frhss I P2 Ees
EXCESSIVE CARRY ELEVATOR STAIRS g | A5 5,710
PIANC HANDLING: OUT IN HOIST
ADDTL. LABOR ____ MENFOR ____ MAN HOURS __
WAREHOUSE HANDLING
TRANSIT STORAGE: FROM TO
S.LT. VALUATION CHARGE R
rd l e +\1 GEC 91’;9/»’ /L'?.'? - ;‘5,3 L'\"-“
Ard Py iy GFC ofart fEF =] 1BRCO
APPLIANCE SERVICES OBIGIN DUE
DEST. DUE
OTHER CHARGES
CARTAGE: TO WHSE . FROM WHSE 1, ORIG T, DEST ©i M QUANTITY| Fr?s
BARRELS 5 7 1 35| 255,05
CARTONS LESS THAN 1172 13 (7S i .00
CAATONS 1112
CARTONS 3 I Z L s
CARTONS 412 A0 1 . ee] ABR.O0
CARTOMNS 6 9 i Ao .DD
CRIB MATTRESS
WARDRQBES (USE OF) 1 Loz 5.5
WMATTRESS CARTON NOT EXCEEDING 38 %75 Fas. sy St
MATTRESS CARTON NOT EXCEEDING 54X 76 fieunde
MATTRESS CARTON EXCEEDING 54 % 75 i~ e K
CRATES MIRROR CARTONS || aEe ngLe
" TOTAL PACKING , _
TOTAL CHARGES — CHGE . PPD” CO.D. =~ GBL TOTAL CHARGES | 1Y 1% Y

PREPAYMENT: COLLECTED BY

BALANGE DUFE. COLLECTED BY

DELIVERY ACXNOWLEDGERB{I’ SHIPKENT WAS RECEIVED N GOOD CO-H)HION ﬁXCEPI—
ORGERED WERE PERFORME
CONSIGNEE ,é -~

REC'D FOR STDRAGE

A ——

)DTED ON INYENTORY, AHD SERVICES

WAREHOUSE -

8Y PER
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UNIFORE HOUSEHDOLD GOO0DS BILL OF LADING AND FREIGHT BILL

CARDINAL MOVING & STORAGE, INC.
2708 SHOP ROAD EXT. COLUMBIA, SC 28208
Phone {803) 776-7171

SHIPPER fi:wz.ﬁ MY, TIICT COMNSIGNED TO ( 5{}3} #
ADDRESS __ 3 Limany Lonct aonRess B (Laritedesry (e - O5EG
FLOOR _ ____ _ ELEV. _. L TE 5_’7”5 “G/FY_ Foon ELEV. TEL e
oIy .___L_ﬁ{nu e tad STATE GiTY Ms.ns_{_’,

KOTIFICATION OF WEEGHT & m:nﬁss PSR e R [T

SHIPPER REQUESTS NOTIRCATION OF AGTUAL

TN O |
P 8 CHARGES TUPARTY Saovnl BEOW g ALL CHARGES ARE 7O BE PAID It CASH, UONEY ORDER, OR
aoorese CEATIFIED CHECK BEFORE CARRIER DELIVERS OR RELINGIFSHES
POSSESSION URLESS INDICATED BY CARRIER. PERSONAL CHECK
RECEIVED Will. NOTBE ACCEPTED.
SUBJECT 70 ROUTING : .
GENERAL RATES, RULES AHD REGULATIONS
CONDITIONS: YAHIFF SEC.
INVOIGING WEIGHT AND SERVICES :
L SBACE RES, cu FT
BOVT. B4 Ha, | £xPEDSTED sEAVICE ORDERED BY SHIPRER DELIVERED OH OR BEFORE )
BILL CHARGES TO __ - EXCL USE OF VEN ey FT
_ GROSS ‘23(9&2 ____TARE “ﬂ b [s) HNET b igD . _RATE_ CHARCED 5
TRANSRORTATION ____MAES G L
THS SUPHENT L MOVE SUBKECY 100 ADUTL LIARL GHE. {PER SHIPMENT CHARGE) . . ! ) ¢
pER g T, ALY mgsﬂ&gggao; ADDTL TRANS. {SURCHARGE) __ T oR. oEsT fued 1A% [ IR
i S ey wEXTRA PICKUPS OR DRLIVERIES MO, | By S -
S EHIE SHouEN) 10 A \&vﬁn:ﬁ i AT B . ! 5a 15
AgETYT GEVELDE 6 | | EXCESSIVECARRY _ | ELEVATOR STAIRS . .
mwpgqsgé%o%%ﬁ SHPPER 1 PIANG HANDLING: OUT v IN _w HOIST ek L BLBE
AOUTLLABOR MENFOR __ MANHOURS .
WAREHOUSE HANDLING ;
- i TRANSHT STORAGE: FROK 10 ;
SIGHED _@Lhamﬁ_&%w SAT.VALUATION CHARGE ____ I I !
e 3] ) +
TIE RECORD -
APPLIANCE SERVICES ORIGIN DUZ N
START ' DEST.DUE
FRASH OTHEA CHARGES e
A A Custmas bites CARTAGE: TOWHSE —, FROMWHSE &, ORKS . DEST b __
27 F Customers insas BARRELS s
i it CARTEONS LESS THEY 1172
JOB HIURS CARTOHS € 112
TRAVEL TIME CARTONS 3 2 N
TOTAL HOUAS CARTGNS 11 15 e ade ot
CARTONS £ | T -
CRiIB MATTRESS {20 1.
TR LY Chkpa VeARDROBES (USEOF) A N 1 1S Y
STRBGHT THE WATTRESS CARTON NOT EXCEEDING 352 75 RS HEY  ®.00
VAT MEN___POURSAT§___PERSE MATTRESS CARTOH HDT EXCEEDING 54 x 75 I N
OVERTE SERVICES MATTRESS CARTON EXGEEDING 541 75 . é B e A
kB ek oS AR __FTRND CRATES TIRAOR CARTONS ROV 2aad oh
TAAVEL TIME  HOURS a1 § TOTAL FACKING | ¥ o .
OTHER CHARGES e TOTAL CIARGES T CHGE - PPD~. G.OL. ~ GBL oA oeks | AT40. 28
OTHER CHARGES PREPAYMENT: COLLECTED BY
PACKING BALANGE DUE: COLLECTED BY
RSURANDE SENERY ACINGRTEDGEMENT SHLENT wAS RECENEY W G000 COmeTy o EXEEPT AS HOTED O
TOTAL e RECT FOR STORAGE___ 1V CONSIGNEE g
DATE BELVERED _ WARHOUEE
ORIVER BY E 2-28-¢0¢ o
T TAREFIISEMANTS SEEHATURE)
WHITE-ORIGINAL CANARY-SHIPPING ORDER PINK-CUSTOMER COPY




Charles L.A. Terreni

COMMISSIONERS
G. O’Neal Hamilton, Fifth District

The Public Service Commission & Rabor Moseeg 2
. Vice Chairman
State OfSO uth CaI‘OIIna John E. “Butch” Howard, First District

David A. Wright, Sccond District

Randy Mitchell, Third District

Elizabeth B. "Lib” Fleming, Fourth District
Mignon L, Clyburn, Sixth District

Chief Clerk/Administrator Docketing Department
Phone: (803) 896-5133 Phone: (803) 896-5100
Fax: (803) 896-5246 Fax: (803) 896-5199

TO:

FROM:

March 14, 2008
Mr. Kenneth E. Eheman
Wyrick, Robbins, Yates and Ponton, LLP
P O Drawer 17803
Raleigh, NC 27619
In Re: Application for Transfer of Cardinal Moving & Storage, Inc.

Janice Schmieding, Docketing Department

YOUR APPLICATION IS BEING RETURNED FOR THE FOLLOWING REASON(S):

XXX

XXX

XXX

XXX

Insurance Quote — Form Enclosed - Needs to Be Completed and Submitted with the
Application.

Failed to Submit Bills of Lading showing the past year’s operations of the Company
(One per month for the last twelve months 1s sufficient)

Failed to Submit Certificate Regarding Debts (Form enclosed)

Other: Applicant is required to have a South Carolina Licensed Attorney or a North
Carolina Attorney admitted Pro Hac Vice in South Carolina to appear before the
Commission. (See also Regulation 103-804 (T)(1)(b). Please refer to Regulation 103-
135 for a complete list of requirements for the Transfer Application.

SHOULD YOU HAVE ANY QUESTIONS, PLEASE CALL (803) 896-5240.

ce Carole Chauvin, Office of Regulatory Staff (via e-mail)

PO Drawer 11649, Columbia, SC 29211, Synergy Business Park, 101 Executive Center Dr., Columbia, SC 29210-8411, 803-896-5100, www.psc.sc.gov.



